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HORP HVR VKH 6 HDVRC

: HPRP HWR VWKH <RXQJ + ROH6KRZ 6HUHV6HDMRQ

7KH<RXQJ + RUH6BKRZ 6HIHV U DLOQV GHAFDMG VR SIRIAQ) ELHHGHY RZ QHY WDLOHY
DQG UGHY Z MK DQ DI I RUEDE®! DQG GHYHIRSP HQEED DSSURSUDM YHXH VR LOWRGXFH DQG
HYDOXDWM \ RXQJ VSRUIWKRUHV LQ WH \KRZ HOYLLRQP HOW : W WRXJKWX@® GMIQHG
FOWHY WDMXSSRUNFRUHAAMDLQLQ] DOG GRQ WAP VXFFHW <+ 6 RITHY ERW P HDQLQII XO
P LODIH IRU\ RXQJ KRWHV DQG D XQTXH RSSRUMQW VR \KRZ FDVH WHU \BBGIQMEH RWH D

EX\ LQJ DXAHQFH

BLOPH LW RXQAQJ 1Q WWH 6HLIHV KDV JURZ Q LOWR D QDARQDOWEQEDLG | RU\ RXQJ VSRW
KRUH FRP SHAMARQ LOQ WH 8 QMG 6VIDMY 7 KDV VR WKH FROWOXHG VXSSRUIAR RXUKRW

\SRORY MGIHV DQG SDMASDOW < +6 FROADXHY VR WWHIWHD $ P HIFDQ EUHHAQ) DQG

SIRYIGHDS@WRP Z KHHTXDIW WDQVSDHOR  DQGRSSRUMQW FRP HVRIHMHU

© HGR\ IRZ DG VR DQ H AMQJ VHDVRQ DQG WDQN \ RX IRUEHQI SDWAR WH <RXQJ
+ RUHBKRZ 6HIHV
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$ GYHUMMH LQ RXU&DVIARIV
7KH<+ 6 lVH AWGWR R HUDGYHIWY VSDAHLQ RXUQHZ FDRERIV

7 KRVH FDBRIV KDYH EHHQ YHY  \XFRHW XODQG KLJIKO® YIHZ HG 7KH
OUHD SHIHASMARWP | RUDGYHWWHP HOAR DONLQGV
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$ ERXVWAKH SWRILDP V

7KHVHSWRIWDP VZ HHFHDMG VR KHS VKRZ FDVHWKH DP ) LQJ KRWHY DQG SRQUHVKDW
DMQGWH<+6 \KRZV , GRP\ EHWWR FREBAACARXUDM LQ RUP DARQ RQ DIDMH KRWHY DG
SRQAHVIWRP LQRWP DARQ SLIRVIGHGE\ WHRZ QHYDVZ HIDV SXEQF® DYDLMEMILQ RP DARQ
WURXIK 86() WH) (, RWHUSHALIUHHDQG FRP SHAMRQ UHVXOV GDREDVHY DQGZ HEMWAY
+ RZ HYHJ WLVLQI RIP DARQ VKRX@E QRAEH WHDWAG DvDQ R! | LADOHARG RULHIHG XSRQ | |

\ RX QRAFHDQ. LODFRXIDAHYRUP IWENHY SGDVHQRAW\ P HDQG, DP KBS\ VRP D\H
FRUHPARQY , WV QRWDE D, VSRMEMBIVR | LQG DIDMH LQI RIP DARQ DERXVD KRUH RULW
FUHHAQ) RQOOHDQGDQ. JDSVLQ DKRUHV SHELT UHH RUIW UHFRUG VKRX@S QRAEHVENHQ DVDQ
LQAFDARQ WKDWADALQ RUP DARQ LY QRADYDLMEG! P D MWAEHWDW Z DV QRACEBIVR I LQG
MDQG YHI\ DAIQWP HIRULR P DNH IWQWR \WH FDEER]

) RUMRVHWDAKDYHKRWHVFRP SHAQJ , Z RX@ GRYHVR KHDUIURP \ RX DERXVW RXUKRYAHV

- KB, GRP\ EHWRILQGDVP XAK LQIRWP DARQ DV, FDQ WH EHWIQ RUP DARQ R

FRP HVIURP WHRZ QHY EUHHEHYDQGWILGHY , HVSHALDE @\HVR EHDEGIVR\KDUHP RIH
LQI RUP DARQ DERXVWAH P DUHV Z KLFK FDQ\RP HAP HVEHKDLGHUIRUP HVRILQG |, 1 \ RX

Z RX@ @NHVR VKDUH QI RUP DARQ DERXW RXUKRWHY SHALIUHH LRV KIWRY RUHYHQ MWW
LOMHAQ] WRUHVVR LOFOXGH SGDVH GROVKHVDMVR GR\R $ VWH FDBERIV DG WH
KRZVJIWRZ , Z RX@ RYHVRNHS LP SLRYLQJ WHP DQG SUIRVIAQJ LQIRP DARQWDAL
KHSI XCDQGLOMMHMAQ) <RX FDQKHS B\ GMWQJ P HNQRZ Z KDALQIRUP DARQ\ RX Z RX@®
@NHVR VHHLQ WIHVH FDEERIVRUL WHH DUH GHMLI Q FKDQI HY RURWHUHAW WDAZ RXQS P DNH
WIHVHEHMAURUP RUHXVH XOR\ RX

,Q P\ KRSHLVVR FUHDM D $< HDUERRNVADWKH HOG Rl WWH VHDVRQ VWDWARP ELQHVDT@RY
WHKRWAVILRP DR WHWKRZV 7KHHRWMH L \ RX KDYHDQ\ XSCDMVRQ\ RXUKRWH DVWH
VHDWRQJRHVDBRQ  SGDH CRYVKHVIMVR UHDFK RADQG BMP HNQRZ. Z KDWY RX'YHEHHQ
XS VR DQG, "GEHKDSS\ VR LOFOXGHDVP XFK LQIRUP DARQ DV, FDQ DAMHHOG R WH\ HDU

7KDQN\ RX
0 HIDQ3DIHAWARZ Q

RV

+ ROHLVIRUMD®A

[[  QHWRDKRYWHVQDP HGHRMVD7KRIRXIKELHG
R QH WRDKRYWHVQDP HGHRMVDQS$ LDEIDQ
[ QH VWR DKRYWHVQDP HGHORMVDQ$ QIR $ WDELDQ
) RU: HIK 3RQHVDQG&RQQHP DIV D LQ1RQAR WHQDP HLOQAFDMWH. ZHH
LP SRUMG\VR \WWHS 63
7 KHLFRQVRQWHWRS WIKWR WH SDIHLOAFDM WHKRYHVARXQM R ELIM DG EUHHG U VA
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9 3RZHJZDV: HWBKDIDQ &KDP SIRQ 6VB@RQ DQG P LARQ HXLR WIADRQ P DINHAWWVHOVDARQ
ZKR UFHYHG D  |RUUGHDELAW DWKLY WEDRQ SHJRWP DFH VWMQ ' HQP DIN 7KH | LDMARSV RI
IRDIVE\ VKLV FKDP SLRQ WIERQ DQG VRS LH9 3RZ HUGRP LODVMG VIKH P DUNHADV VIKH P RWFRYHWG

RITHIQIV LQ FREFWRQV DWDMVIKH P DNRUDXPARQY $ I VMUEH.QJ FHOEUDWAG Z VK WIZQALQJ RYDARQY
DWKLY QFHOMQJ LQ 0 ¥QWHU + DQGRU LQ 9 3RZHJZ HOWRQ VR GHP RQWADW KLV RXWAVZQGLQJ
TXDIMHY XQGHUVKH VDGGM $ WKLY WIDADRQ SHJRWP DQFH VALY ' HQP DIN KHUHFHYHG  VIRUKLY
UGHDELOW DQG FDQWAUDQG | RUKLVWRW + LVMIHOLYD* RG22/ Z RQ KLV WIXARRQ SHURWP DOFH
WAV Z DV 9 LFH &KDP SLRQ DAWKH 2 GBHQEXU 6VIDA &KDP SLRQWKLSY TXDM LHG VE LFH | RUVIKH * HP DQ
&KDP SLRQWKLSV [ RU\ RXQJ KRUHV DQG Z RQ VKH / RXIVGRU3 U] H) LODOE\ D MQGVAGH LQ Z WK
ADEH®D: HUK +HKDV SLIRGXAHG  @FHQVHG WIDARQV LOFXGIQJ 9LYD' LDP RQG ' 63 ZLQQHURI
KLV QFHOMQJ DQG SMFHG ] VIK DWIKH < RXQJ ' URWWDJH+ RUH:  RUTB &KDP SLRQWKLSV 9 IVIDME 2 /

ZKR FDP H IRXUK DAWKH * HP DQ &KDP SIRQWKLSV IRU\ RXQJ KRUMHV DQG 2 GBHQEXU 9 LFH 6VIDWA

&KDP SIRQ DQG9LYD 9HIDV SUHP LXP WRERQ DQG Z LQOHUR! KLV WEGRRQ SHURWP DOFH W 9 LYD
* RAB Z DV DZ DUGHG WMH 2 GHQEXW |, E P DLQ SUHP LXP |RUVKH TXDOW RI KLV LIAMARS Rl | RDY

' IDP RQG ' D\V LV GAVFUEHG DV D EHDXW XOP DIH Z WK GRQJ GUV D VMRQJ \ HWFRP SDRWEXLAS D
| DOVDVAF Z DN D VXSHU DRVYH WRWDQG FDQWAU DQG D Z RQGHU XOWAP SHIDP HQW 6KH KDV SUIRGXFHG
P XQIS®! JRGS P HEDO IRDY LOFXGQ) KHU IL® B\ 6HAHW ZKR ZDV QOP HG VIKH 7RS
+ DORYHUDQ ' UHWDIH %4HG IRDOLQ &DQDGD ' LDPRQG' D'V GDP 636 SRIMKDLD VFRUHGDQ  IRU
UGHDELOW IRUWRW |RUFDQWAU DQG  |RUKHUZ DN DAKHUO DUH 3HURWP DQFH 7 HVIAMDQG KDV
DQHDG. SLRGXFHG D 36* , QUU, GLHWDIH KRUH 7 KH 6FKZ DQWQJ I DX GDP @QH KDV SURGXFHG IKH
Z HIDNQRZ Q @FHOVHG WIADRQV' RQ) UHGHUFR / DOWDQ DQG5LHY L ' LDP RQG' D\V' MUH ' LDP RQG
+ LW TXD® LHG | RUVKH 2 QP SLFVDQG Z DV QDP HG VKH 979 ' UAWWDIHBVIDXARQ R VKH <HDU
+1VGDP / RUIHWMD SURGXFHG VIKH VXFRHW XOWRBERRQV 6 DQGLR + MDQG 5 R\ DO+ LW

YAHHEHU 6KDQQRQ %ARRNY 51GHJ QD
2ZQHU 1 IANL$ WIQWRQ &IV
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)RU' HQURLVDVRQR! ) RUSRP DQFH, Z KR LV GAVFUEHG DV VKH $HSLWRP HRI D P RGHUQ MLLH %DQG LV
ILRP D YHY VXFFHW XOGDP QOQH VIKDAKDV KDG JUHDWNXFFHW Y6BMWHG Z MK WWUHH H FHGBQWI DLW
KLV FDQWAUDQG VWRWFDQ RQO EH GAVAUEHG Z LV VXSHUDVYHY DQG KLV FKDUDPVULY DR QRWZ RUAQ
+ H WRRG RXWEULADQWD LQ ViKH VWRQI GRAR! WIBADRQV DWVKH 2 GHEXW 9 HEDQG @FHOMQJ
DQG VIKH HQWXMDVAF VSHAVIVIRYY LQ 9 HAKVD JDYH KLP WRQGLQJ RYDARQV + DYLQJ EHHQ SURQRXQFHG
&KDP SLRQ 6VDARQ R KLV QFHMQJ LQ ) RU5 RP DQFH GLG QRWGLMDSSRIQWGXUQI KLV GD\
WAMOQ 6FKQHANDX SDWLQJ Z VK VXSHUMFRUAV + H UHFHLYHG D | RUKLY WRWDQG UGHDELAW D
| RUKLY FDQWAUDQG DQ | RUFKDUDPVIU + H Z RQ KLV | LLMDGYDQPHG GIYHOGUHWDI H FODWHY DV D
VHYHQ \ HDU RQB DQG FRP SHMG LQ WH [ LODORI VIKH 1 XHIEEHIHUYXW 3RNDO , Q ) RU5 RP DQFHV
I XEWWAU) DMOH VIRRN VKH 2 GBHOEXW &KDP SLRQ 0 DIH VM@ D EURVIKHU DQG MU Z LQQLQJ ERVIK
VHVH VM@V LV D | HDWVKDMY VR 1 DUXQLTXH LQ VIKH KIRUY Rl ViKH 2 GHOEXW 9 HEDQG 0 RUH WKDQ
WQ Rl KLV VRQV ILRP KLV I LUMAME R \ HDW/ KDYH EHHQ @FHQWHG DP RQJ VKHP VKH VHFRQG UHVHUYH
FKDP SLRQ ) HGHUFR ) HEQL VKH SUHP LXP WIDADRQV ) RU) LQDO ) RU' DQFH ) RUXQDWXV ) RU) DLEGH
DQG ) LOH 5RP DQFH  DQG WWH WIARRQ SHURWP DQFH VAZ LQQHU DQG 9 LFH 6VIDWA &KDP SLRQ ) LGHOR
5R DO $P RQ KLV SUHP LXP P DUHV DIH VKH %HJLDQ &KDP SIRQ 0 DIH ) LW GH 0 D/ DQG ViKH

2 @GHOEXW EUMDQAUQI P DUHO DUKWAD

) ®XUGY LO KDV KDG DQ H FHSVIRQDOSHU RUP DQFH FDLHHU KHUHD  FRP SHAKJ XS VR 36* |, QWU ,
ZIW . D@ / DZUHQFH +HU GDP LV ViKH KDO VAU VR ViKH * LDQG 3UW] GUHWIDIH KRUH ) XHOMW
2 @HOEHJ ) IGHWRQ VER 36* ,QWAJ, GUHWDIH KRUMV DQG ViKH QFHQVHG WIDARRQ ) RUS RXEDL
VWAUGHIH 6 + HUMLH ) YDAMAQEDD LV D @YLQ) GUHQG +H Z DV &KDP SIRQ Rl WWH 2 @GHEHUHU
QFHOMQI ZLQOHUR! KLV SHURWP DQFH VW DQG Z HOWRQ VR DFKLHYH P DQ\ VRS S@AQIV LQ
LOWADDARQDOFRP SHIMRQ +H KH DRHDG. KDV RYHU  @FHOWG LOFXGLQI VKH FKDP SLRQ
DQG UHVHUYH FKDP SLRQ WIDXARRQ Rl VIKH 2 GBHOEXW @QFHOMQJ DQG P DQ\ WA SUHP LXP GDXJ KA/

OAHHGHU 1 IANL$ WIQVRQ 51GHJ QD
2ZQHU 1 IANL$ WIQWRQ &MWHY
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)RU' HQURLVDVRQR! ) RUSRP DQFH, Z KR LV GAVFUEHG DV VKH $HSLWRP HRI D P RGHUQ MLLH %DQG LV
ILRP D YHY VXFFHW XOGDP QOQH VIKDAKDV KDG JUHDWNXFFHW Y6BMWHG Z MK WWUHH H FHGBQWI DLW
KLV FDQWAUDQG VWRWFDQ RQO EH GAVAUEHG Z LV VXSHUDVYHY DQG KLV FKDUDPVULY DR QRWZ RUAQ
+ H WRRG RXWEULADQWD LQ ViKH VWRQI GRAR! WIBADRQV DWVKH 2 GHEXW 9 HEDQG @FHOMQJ
DQG VIKH HQWXMDVAF VSHAVIVIRYY LQ 9 HAKVD JDYH KLP WRQGLQJ RYDARQV + DYLQJ EHHQ SURQRXQFHG
&KDP SLRQ 6VDARQ R KLV QFHMQJ LQ ) RU5 RP DQFH GLG QRWGLMDSSRIQWGXUQI KLV GD\
WAMOQ 6FKQHANDX SDWLQJ Z VK VXSHUMFRUAV + H UHFHLYHG D | RUKLY WRWDQG UGHDELAW D
| RUKLY FDQWAUDQG DQ | RUFKDUDPVIU + H Z RQ KLV | LLMDGYDQPHG GIYHOGUHWDI H FODWHY DV D
VHYHQ \ HDU RQB DQG FRP SHMG LQ WH [ LODORI VIKH 1 XHIEEHIHUYXW 3RNDO , Q ) RU5 RP DQFHV
I XEWWAU) DMOH VIRRN VKH 2 GBHOEXW &KDP SLRQ 0 DIH VM@ D EURVIKHU DQG MU Z LQQLQJ ERVIK
VHVH VM@V LV D | HDWVKDMY VR 1 DUXQLTXH LQ VIKH KIRUY Rl ViKH 2 GHOEXW 9 HEDQG 0 RUH WKDQ
WQ Rl KLV VRQV ILRP KLV I LUMAME R \ HDW/ KDYH EHHQ @FHQWHG DP RQJ VKHP VKH VHFRQG UHVHUYH
FKDP SLRQ ) HGHUFR ) HEQL VKH SUHP LXP WIDADRQV ) RU) LQDO ) RU' DQFH ) RUXQDWXV ) RU) DLEGH
DQG ) LOH 5RP DQFH  DQG WWH WIARRQ SHURWP DQFH VAZ LQQHU DQG 9 LFH 6VIDWA &KDP SLRQ ) LGHOR
5R DO $P RQ KLV SUHP LXP P DUHV DIH VKH %HJLDQ &KDP SIRQ 0 DIH ) LW GH 0 D/ DQG ViKH

2 @GHOEXW EUMDQAUQI P DUHO DUKWAD

) ®XUGY LO KDV KDG DQ H FHSVIRQDOSHU RUP DQFH FDLHHU KHUHD  FRP SHAKJ XS VR 36* |, QWU ,
ZIW . D@ / DZUHQFH +HU GDP LV ViKH KDO VAU VR ViKH * LDQG 3UW] GUHWIDIH KRUH ) XHOMW
2 @HOEHJ ) IGHWRQ VER 36* ,QWAJ, GUHWDIH KRUMV DQG ViKH QFHQVHG WIDARRQ ) RUS RXEDL
VWAUGHIH 6 + HUMLH ) YDAMAQEDD LV D @YLQ) GUHQG +H Z DV &KDP SIRQ Rl WWH 2 @GHEHUHU
QFHOMQI ZLQOHUR! KLV SHURWP DQFH VW DQG Z HOWRQ VR DFKLHYH P DQ\ VRS S@AQIV LQ
LOWADDARQDOFRP SHIMRQ +H KH DRHDG. KDV RYHU  @FHOWG LOFXGLQI VKH FKDP SLRQ
DQG UHVHUYH FKDP SLRQ WIDXARRQ Rl VIKH 2 GBHOEXW @QFHOMQJ DQG P DQ\ WA SUHP LXP GDXJ KA/

OAHHGHU 1 IANL$ WIQVRQ 51GHJ QD
2ZQHU 1 IANL$ WIQWRQ &MWHY
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6DNR\ ZDVQFHQWHG DVD  \ HDU RGB FROVZ LViK ViKH 2 GBHQEXU 6RALHW 1LDAV IRERZ HG B\ WKH
+ DORYHUDQ 5KLOHDQGHU : HWDGHQ DQG 0 HNGIQEXUWHU 9 HEDQG +H GG KLV GD WIADRQ
SHURWP DOFH WAMLQ 6FK@HANDX LQ 1 RYHP EHU DQG VFRUHG |RUGUHWDIH DQG IRU
VKRZ MP SIQJ [LQKLQI RQ D VRVEOR SRIQW 2 ZQHG E\ 3DXO6FKRANHP | KB 6DNR]\ Z DV
| LLWMADLOQHG DQG FRP SHWG B\ $ QWD ( QUIHEDUMVD  \ HOURGS 1Q $ 1HZ P ROV @MU ( YD
0 . @UVRRN RYHUVIKH UGH DQG Z RQ VKH + DORYHUDQ < RXQJ + RUH &KDP SLIRQWKLSV Z VK KLP
IRARZ HG B\ LO'HU DAWKH YXQGHVFKDP SLRQDWA ,Q VH SDLUZ DV VHBRVAG VIR UHSUAVHQW
* HP DQ\ DWKH : RUTB &KDP SLROWKLSV IRU<RXQI ' UAWDIH + RUMVLQ 9 HEHQ ZKHHWH SOFHG

W LQ ViKH 1L.ODY DI VAU LDONLQJ [LIVIC LQ VKH SUHOP LODY LRXQG $ VWWIKH 96KQGHVEKDP SLRQDWA D
P ROWM @MU WH ZHH IRXUK 1Q WH  \ HDU RGBS GUHWIDIH KRUH 1LQDY 6DUNR]\ KDV VILHG M|
DSSWRYHG VRQV DQG KDV RIIVSUQJ Z KR KDYH FRP SHWG DIMKH LOWDARQDOGIYHO LOFOXGLQJ
WKUHH DA LDQG 3UJ

$WKHU + DQRYHUDQ P DIH LOVSHAIRQ + DUSHU +3) "V TXDAW Z DV IHFRIQU HG Z VK VFRUHV VKDV
HDUQHG KHU VIKH FRYHWAG W@ Rl ( QWi ( @JLEGH 0 DUH 7KLLG GDP ' RXEG! ' HJKW SURGXFHG iKH
36* ,QWAU, GULAWDIH KRUH ) BHERRG +3) ) DEX®X] DQG KV QFHQWHG WIARRQ 3HXJHRWH 3)

3DER +HJUMIH +DUDUG KDV SLRGXFHG P XGIS®! / LFHVHG VRQV QXP HLRXV 6VIDAM 3UHP LXP

0 DUV ( @M $XPURQ ) RDY D 9XQGHWKDP SIRQ D |LQDOVMWDANVIKH : RUTS &KDP SLRQWKLSV |RU
<RXQJ ' UIHWDIH + RUHY VXFRHW XO, QUADARQDO$ GYDQFHG ' LWAWDIH FRP SHIMRWYY LOFOXGLQJ D
* IDQG3U[ ' UAWDIHKRUH $ WURQJ WDQWP IMMUR WSH + DUYDUE'V DUH WP SHG Z LVIK KLV HBU DQW
KHDG DQG FRQYH KLV N.QG VHQMEM GLVSRUMRQ $ WWKUHH\ HDWY Rl DIH KH VXFFHW XQD FRP SBWHG
KV ' D 6VEARRQ 3HURWP DQFH 7 HWWDWL HXWEGN RWH * HP DQ\ VFRUQJ D SHUHFW  IRU

7 HP SHIDP HOWDQG WADLIKW VI RU&KDUDAWAU @ LADQIQHW DQG $ ELOW VR : RIN' & ROWIMRQ DQG
5LGHDELOW + HVFRUHG VADLIKW VIRUKLY: DN 7 URADQG & DQWAU

YHHEHU -DAIFHO DI XDUWBWV 51GHUQD
2ZQHJ $P DQEDO \ LWV &MV
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&RP P HLO+ HIR LV FXUHQW® FDP SDLIQLQI VIKH < RXQJ -XP SHY/ DQG KLV FRQQHPRQV H SHAWKDAKH
Z LGDEH D VRS , QUALDDARQDO' HE\ KRUH $+ HIR"W6! LM RDY KDYH DADLOKHUMAG KLV H FHSVIRQDO
FDQWU  \WHAQDU WP SHLDP HOWDQG JUHDW@RRNY + LV VILH &RP P H LO) DXWSRWHWHV WWH GUDP
SHALJUH B\ VIKH GUHQGEDU &RUDHAR ERBGIQWN.  RXWRI RQH Rl ViKH EHMAMNKP SLQJ P DUHV LQ KLWWRU
5DAQD = ,Q VSRUV KH KDV EHHQ HYHIWKLQI SURP MHG KLV WIFKQLTXH SRZ HU DQG WFRSH DUH

H FHSVIRQDO 2 1 VIKH VHYHQ WIDADRQV LQ VKH | LLAMMAKUHH JHOHUIDARQV Rl &RP P H , O) DXW SHELIUH
W[ R VIKHP FRP SHWG DW* LDQG 3U[ VIKHP VHOYHV + H Z DV VHARQG LQ WWH :  RUTS &KDP SLRQWKLS |RU

ILYH \ HDU RG@BV DW DQDNHQ LQ ,Q KHDKIHYHG WGLQ P &6,2 DASRMAGDP G
O WHSRP H* &7 * IDQG 3UW[ SOV S@ALQIV LQ VIKUHH : RUTB &XS TXDUIHY WK Q2 VR WK LQ
+ HMONLDQG VKK LQ/ RQGRQ $ 1 VIMUVIKH RAWAMZQAL.Q) VHDVRQ R KHZ RQ VKH 9 LHQQD * &7 DQG

WHO DAUG: RUIB&XS TXD LHJ SXVVKH* DQGV3U[ DABDGHERWY 0 YQFKHQ DQG* LRW 9 LHIHM

PDQ P RH LOMODARQDOZ LV DQG SMFHP HOW IRTRZHG $WWH ( XURSHDQ &KDP SIRQWKLSV

LQ 5RMAGDP KH FRQMEXWG MUHY VR ViKH VHFRQG S@FH RI WWH * HP DQ 7HDP  DQG DOR
SMFHG | LI VK LQ VIKH LQGLYLGXDOZ VK. 0 DUFXV ( KQLQJ

. LOD YDQ GH 0 HVSHOMP SHG DWKH P GiYHOKHUHD DQG KHU RGHWRIIVSUQI ' LNVIVRUV
&RE ' INVDRU YG YRVDQGKRHYH KDV DOHDG FRP SHMG XS VR P * LQD YDQ GH 0 HVSHO
FRPSHMG VR WMH P GIYHO DV GG VKH VKLLG GDP &RWID YD GH 0 HVSHO ' DP VLH ' LDP DQWGH
6HP LA VKRQH LQ KLV VSRUAFDUHHUZ LMK ( UF / HYDARLV LQ P DQ\ * IDQG 3W[ FRP SHAMRQV ' LDP DQW
GH6HP LGD SDWHV RQ LP SUMLYH SRZ HUDQG VFRSH  JUHDWEDMQRH  Z RQGHU XOFDQWAU VXSSGIOHW
HDVH DQG Z LGDQI QHW

Y%HHEHU ) RIHP RWBKRZ -XP SHY 51GHJ QD
2 Z QHJ 1 DAQH=DQRXW &IV
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_+2/67 _0DH_* _-XP SHJ 86%

&ROMLORV LH &RQWQGHU LV + ROWAQ'V GDAQ] VILH &ROWIQGHU KDV GRP LODWG VKH ) HGHDO
1 DARQDO ELHHALQJ WDAQJ IRUPDQ. \HDW/ &RQMILQRYV GDP LV MLHG B\ &RWIRIIQR &RWRILQR
GHP ROWMDWG KLV SKHORP HQDO MP SLQJ DELOW B\ VRUQJ D SHUHFW  GXUQJ KLV WIADRQ
SHURWP DQFH VIAWWDQG @WAU KH DFKLHYHG YIPRUHV 1O, QUALDDRQDO &RP SHAMRQ  &RQWM LOR

HDUQHG VIKH KLY KHVWMVARUHY DAVWIKH + ROMA.QHU 6VIDADRQ $ SSLIRYDOR! DQ\ WIARRQ LQ VKH 8 QWG
VWA &ROWILOR ZDV VRG VR * HP DQ\ DNDUH  +H ZDV NQRZ Q WMILRXIKRXW( XURSH |RU KLV

UHP DUNDEGH P SLQJ DELOW +HZ HOWRQVR FRP SHMILQWH P LQ ( XURSH + RZ HYHU DQ LOMU
KDV ®1G VR KLV UAWVWHP HOWILRP WWH WKRZ UQJ DQG QRZ &RQWA LR LV EDFN LQ VKH 6VIDAAV VR SDW RQ
KLV GUHQGEDY MP SLQJ DELOW &RQWLQR KDV DOQHDG SLRYHQ KLP VHO DV D YHU VXFFHW XOMLH
HYHQ Z VK D UHIMVHO WP DAQXP EHUR! RIIVSUQJ KDYLQI SURGXFHG P DQ\ VRS KRUMHV DQG VIKUHH
DSSIRYHG WIADRQV 7ZRRI KLVRIIVSUQI KDTHMP SHG P VERDW P ILYHDN P DQGKH
KDVDOR VUHG D36* GUHWDIHKRUH

. 7 =DDDVGP =D LVE\ &DUIMOR Z KRVH | X@EWRMKHU&KLSLH YDQ GH + HI P SHGDW P
Z WK < YHV+ RXVEFNHY =DID KDV DQHDG, SURGXFHG &DVD@Y6XH/ DYHYIH ZKRKDVMP SHG P
0 RIHU' RIHHQ; ,,, SLIRGXFHG LQ FRP ELQDWRQ Z VK $ FRUG ,, VIKUHH DSSLRYHG WIADRQV $ FRUDGR,
ZKRMPSHGDN P OHOZ MK 7REEHQ . | KEWDQOWN $FRWIDGR ,, ZKRDOR MP SHG P Z WK
+ 1P DUO HHU $FRIDGR 9 ZKR MP SHGDW P ZIW 3IHJLRIIR %XFFL $FRIDGR LV LQ -DSDQ
ZKHHKHMPSHGDNV P ZLW +HQN YDQ GH 3RODQG LQ * HPDQ. KHMP SHGDW P ZLWK
7 DNDWKL+ DDVH 6KLED\ DP D * GRUD,, DR SLIRGXFHG/ HOQGWD / DQGIWD, ZKRMPSHG P ZLWK
2WR %HNHU =DQLD'V GDP 8 QURXFKDE®! MP SHG VXFFHW XA DWVKH LQUALODARQDO GIYHO Z LYK
$ODRO LDQEDGHI HR %6$ ' DQHO HXWHU * (5 + HLVDOR VKHJWDQGVLHRI 8 QUG 7 RXFK 6
VKH WIDADRQ Z KR KDV FUHDWIG VIXFK D VHQVDARQ Z MK UGHU5S LFKDUG 9 RIHO

9AHHGHU $\XQAQO DAB ) DLP 51GHJ QD
27 QHJ | DXUHQ+ HOGHIRQ &MWHY
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2 11\VSUQJ B\ $SULR DVRQ R ViKH GUHQGEDY $ WHQAQXV DUH DQHDG. KDYLQI VXFRHW LQ VIKH KXQUIAU
DQG MP SHUUQIV $ SLLRZ DV5HVHUH&KDP SIRQR! KLV GD\ WMALQ Z WK RYHLD®
IRU MP SLQI DQG IRUGUIHWDIH +H FRP SGMAG KLV VSRUNHTXLLHP HOW 1Q * HP DQ\ B\
TXD@\ LQJ | RUVIKH YXQGHVAKDP SLRQDWQ VKRZ MP SLQJ $ SLLR FRP SHG VXFFHW XA LQ ViKH
Z RINQJ KXQWUUQI DV Z HIDDV Z LV KLV DP DAMXURZ QHU + H LV SLIRGXALQJ TXLHWP LOGHG DMGME
RIINSUQI WP SHG Z VK KLVWSH

' DP VLH * RGEP DNHU LV D FUHP HIIR VIKRURXJ KEUHG WIDARRQ Z KR VXFFHWI XAD FRP SOMAGKLY — GD\
BVIXADRQ 3 HURWP DOFH WAWLO 7TKIRXIKRX\WWH ' D 6VBADRQ 7 HW * RGP DNHU SLRYHG
KLP VHD VR EH HOWOXMDWAF DQG VIXAHQWAG RYHUI HOFHY GHP ROWADI EHDXVM XOEDVRX® DQG GRYHD
IRPP  +H UHHYHG KLIK P DUNV | RUKLY UGHDELOW FKDUDPWAU DQG WP SHLDP HQW 1 LF 1 DF Z DV VIKH
KDO MMMUVR &DGRIHQ: . 7 &RQUHU ZKRMPSHG P =ID 0 HFDMR ZKR HYHOWG DAVKH
&&,  GIHO DQG VIKUHH RIHUVSRUAKRUMY 1 LF 1 DF'VMIH $UDGXV ZDVDVRQ R ViKH JUHDWS FRUG
., $UDGXV ZDV WiK DAVKH WE@RQ DSSWRYDY LQ 1 HXP XQWHU DQG ZDV D 3UP LXP  DMG
WIGDRQ ZIMK  ERQIW +H SURGXFHG VXFFHWIXOVKRZ MP SHY GUHWDIH KRUHY DQG HYHQWAY/
LOFOXGQI 0\ /D3 ,, P MPSHU 1LlHP RHH P MPSHU $GRQLV P MPSHU $GHR
& *WDQG3U] GHAMIH DQG $HRIM &&, HYHOAQ -DQD,, ZDV ViKH KDD VAU VR &RUDQD
&RUDDM ZKR MPSHG P DQGZKR SLIRGXFHGWH P \KRZ MP SHU&RUWRU &DP SLRQH
WH P MP SHU&DUEDQD P DQGVKUHRWMHURIIVSUQJ VKDAMP SHG P

RHHEHJ 6KHMD$ WP WARQ 51GHUQD
2 ZQHJ $ QAUHD6QOSS &MV
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. HOXAN YDQ W5 X\ WUKRI P SHG XS VR P DQG Z DV WXFFHW XOLQ ERW ( XURSH DQG ViKH
86$ +LVVIH ViKH GUHQGDY ) RU3GDVXIH UGGHQ E\ / DU/ 1 LHEHW DQGWIKHQ 0 DUFXV ( KQLQJ ZRQ
WDP JR@ P HGDWIRU* HP DQ\  VZ R DAMKH 2 O P SLFV DQG VE R DA{ XURSHDQ &KDP SLRQWKLSV DQG
U VIKDAZ DVQWHQRXJK ZLQV ) RU3GDVXH Z HOWRQ VR Z LQ LOGLYLGXDE Vi DWMKH 2 OP SIFV
R 6\ GOH  $VWWIKH ( XURSHDQ &KDP SIRQWKLSV KH | LQMKHG LOGLYLGXD@M VK LQ W 1O
DQGD WGLQ +HZDV QGLQWH: RUIB&XS ILQDOR! * RWHQEXU LQ +HZRQ VKH &6,2
* 3V DAV XFHUQH DQG 6W* DABQ WMH &6, © * 3VRI * HOHYD %4XWONV DQG/ HS] L) DQGZDV QG LQ
WH &6,2 *3V Rl $DFKHQ DQG /D %DX® DQG WH &6, : *3 R 2QPSID . HOWFN "V GDP
' LDP DQVKLOD LV ( P HDGB YDQ 'W5 X\ VOAKRI "V I XGDMMHAU . HOWFEN, "V HEBHVWRI VSUQJ DUH QRZ
FRP SHQJ DAWKH LOWAUDDRQDOBIHO LOFOXALQJ . XUV = P DQG.\HQD67: = P

-RBIQH %XH KDV MP SHG DAVKH P GNHOKHIHD 6KH LV ViKH KDO VMAUVR VKH P MNP SHU
&MMF $P IMIH ZKRZDVDOR QFHQHGE\ WH$ (6 DQG iKH P MP SHU, FRQIF &DUEHOR

8 QGHU-XU9 UHDQJ  GDP MLH =LLRFAFR %XH DFKLHYHG VHYHUDOYHY LP SUHWLYH LOWAQDWRQDOUHVXQV
7KH ZRQ VKH 7HDP * RQB 0 HGDODWVKH ( XURSHDQ &KDP SIRQWKLS DQG LQGIYIGXDAD ZHH VK DQG
ILQIVKHG Wi DAWKH / DV O HIDV : RUTB &XS ) LQDO +H Z DV KH Z LOQHURI WKH : RUTE &XS R 2 R
WH* IDQG 3UW[ "VR . RSHKDIHQ 0 HORP YIN [ DQG* HHWHLHQ ViKH O DWW/ LQ 0 HEKHBR $VD
P HP EHURI WMH' XVPK WDP VIKH Z RQ VKH 1 DARQV&XS Rl 5RWALGDP . RSHOKDIHQ DQG* LNRQ + LV
EUHHGLQI FDUHHU LV HTXDAD P SUAWWMYH +H SWRGXFHG P DQ\  DSSWRYHG VRQV DQG EFVWEUHHGLQJ
CDXIKWAY : VK P DQ VIXFPHW XO LOWAUDDARQDO MP SLQJ GHVRHQEDOW VXK DV ( GAH %OXH
*IMERUDH 9' / (QMXP * DAVEHNHW * @P RXU* LD + DABD =XFFHR HF =LLRFFR %XH LV QRZ
ZHDRQ IW ZD VR EHRQJ VR ViKH Z RUBB'Y EMMWMLHY =LLRFFR %XH KDV P RIHWDQ  RI1VSUQJ
FRPSHMJ DN P P ®IVHO

YAHHGHU YRQUHIYDT 1Q %-TD9 VD) DP V 51GHUQD
2ZQHJ -HIL7D GRU &MWHY
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(VFDSDGH ZDV IDP RXV DV D SWIRGXFHU Rl EFHDXWXO UGHDE®! IRDY ZLWVK DP DAXU |UHQGD
WP SHDP HQW WDWSHURWP H FHSIRQDED Z HDLQ VKH KXQWAU DUHQD +H Z DV LP SRUMG | RP

* HP DQ\ LQ$SUOR! VR EH LDLVHG DV D WIDGRRQ SURVSHPADVWE.RFROAD & HHN 6SRUM- ROAV + LV
WMLH (VFXGR, ZDVVKH + DORYHUDQ 6VBADRQ Rl VKH <HDU + H Z DV VIKH Z LOOHUR! KLY WIDADRQ
SHURWP DQFH MO DQG DFKLHYHG D FRQYLQALQ] SRIOW LQ WMH MP SLQJ FDMIRY +H

LV D VRQ Rl WKH &HTD 6VIDAM WIERQ (VS Z KR LV NQRZ Q Z RUIEZ LGH | RU SLIRGXALQI RAVWVIDQGLQJ
MP SLQJ KRUHV VXK DV ( 7 (VFXGR, H KLEMG SKHORP HODOMP SLQJ VEBQWDMIAMALD  + H
Z RQ VKH + DORYHUDQ 6KRZ -XP SLQJ &KDP SIRQWKLSV Q' RELRN LQ DQG VIKH V[ \ HDU
R@ -XP SHJ &KDP SIRQ W@ LQ +H ZDV DOR VMH ZLQQHJ R VHYHLDO \KRZ MP SLQJ
FRP SHAMRQV DV 6 GIYHOLQ 6R IDU (VFXGR , KDV SLRGXFHG FRQYLQFLQJ FLRSV RI IRDY
LOFOXGQJ VHYHDOZ LQQLQJ | RDY DWILHILRQDOI RDOVKRZ V DQG VKH VRS SUFH IRDOR! ViKH 9 HUGHQ
6SUQI $XPURQ LQ +H KDV D \KRZ MP SLQJ EUHHG YDOH LQGH Rl SRQVDQG  IRU
UGELQJ KRUH SRIOW + HMLHV KRUHV Z WK H FHTHQWIVSH DQG D 1 LJKVQ VSLLW RUMP SLQJ

) LHXG DV VRQ Rl VIKH JUDAVBVRLIP  &DW RIQ SLRGXFHG GRYHD KRUMHV Z LMK EHDXVU XOP RYHP HQW
DQG KDV D QXP EHUR! RIIVSUQJ FRP SHWQJ DWUDWAG VKRZ V DFLRW VIKH FRXQWI  3KRQH 7 UFN Z DV
DOR DJRRGMLHRI KXQWAY

%AHHEHU 5RELQ0 HANDQ 51GHJ QD
2 ZQHJ 5RELQ0 HANDQ &MV
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3RWRQ 0 DILTXH 6, Z DV \iH 4 XHEHF 5 HVHJYH &KDP SIRQ IRU  \ HDU RABV DQG &KDP SIRQ Rl
WH \HDURGS ) LQDO +H LV GHVFUEHG DV D KLJK® SWRP IMQJ \ RXQJ WIADRQ FRP ELQLQJ Z RUTB
FOW EGRRGDOHV Z LW H FHSVIRQDOMP SLQJ DELAW + H LV D P RGHD VSRUMKRUM Z LV LP SUHWLYH

SRZHJ FDIHX@HW TXIAN LHO{ HV ZL@QIQHW DQG DQ H FHIBQWWAP SHIDP HOW DRQU Z LVK

H SUHLYH P RYHP HOWDQG SLMWHQFH |, Q KH Z DV QDP HG 1 RUM $ P HIFDQ &KDP SLRQ LQ ViKH
% 3 1$' DSSWRYHGWRERQ IUHH MP SLQJ FRP SHWIARQ DQGZ DVDSSIRYHGE\ WH% 3 1$' Z LW

DQ H FHSWRQDOVFRIH Rl %HJLDQ FKIH WIDADRQ MGIH YRXGHZ LD 6FKHSHY SWDLVHG KLY WSH
H SUIHMWMRQ TXLFNVENHRII SRZ HU FDQWAU DQG MP SLQI WFKQLTXH 3RWRQ 0 DILTXH 6, DOR KDG D
VXFPHW XO | UMW FRP SHIMRQ VWDWRQ EHFRP LQJ ViKH 4 XHEHF &KDP SIRQ IRU  \ HDURGE
MP SHY $VDWLH KLV I LDMLQVSHAKG | RDOFLRS DOR SHURLP HG WRQIO  Z LViK DAD RIVSUQJ
LOSHAWG B\ % 3 1$ UHFHYLQ) (W WY 2 QH VRQ 9XEHW 6, HDUDHG 1 RUK $P HUFDQ
5 HVHUH &KDP SLRQ KRQRUW/Z VK DVFRWIHRI

/ XFN Rl WH , UMKV MULH 900R'&] DU LVE\ WWH GUHQGDY KXQUAUWIADRQ $ @'&] DUDQG RXWRI VKH
ZRQGHIXOP DIH -HM ZKR SWRGXFHG QXP HIRXV VSRUWKRUMV DQG 1RXU QFHQVHG WR@RQV $
VXFPHWM XOKXQWIU %DOD'&] DULHFHYHG D'$ %LQ MP SLQJ DWKLY WIDXADRQ DSSURYDODQG GHVSLVM QR
SUHYLRXV GUIHWDIH H SHIHQFH DOR GDQFHG DV ViK GIYHOVR VFRUHV XS VR Z KLFK HDUDHG KLP
3+5 1 DARQDO&KDP SLRQ VW@ DV VIK GIYHOLQ * LIDQG GDP "VMLH / DQGN QL) FRP SGMAG KLV

G WAMWDWS$ GHXHGVGRU DV D WUHH \ HDURGE DQG ZDV. W RXWRI Z WK SRLOW
RYHDDDQGD  IRUMDGAXP MP SIQJ  "VIRUZ LGDQIQHW VR Z RIN FKDLDPVU P SHDP HOWDQG
WKH Z DN + H KDV SURGXFHG VHYHDO* LDQG 3U] MP SHY LOFOXGLQJ / DXV  DQG/ DUHP XV ERVK
R ZKRP MPSHGDWKH P GiYHO / DAQXV Z DV SDUARI WKH , UMK WDP  DAWKH )(, : RUTB

( TXHWIDQ* DP HVILQ/ H LQIVRQ . <

YUHHEHU YRQOHIVDTY LQ %HID9 WD) DP V 51GHJ QD
2ZQHU $EHD: LOWU &IV
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&DOWR DND &RFRQXWO DFDLRRQ  Z DV VKH &KDP SLRQ -XP SLQJ 6VBERQ DWMKH 1 RUK $ P HUFDQ
BVIDADRQ 6SRUN7 HM RU DQG +HWRUHGDQ IRUFDQWU  IRUWRSH  IRUVWG
IRUUGHDELOW DQG  |RURYHD®LP SIWMRQ + H LV GAVAUEHG DV KDYLQJ DQ RXWAVBQGEQJ
XQI@MSSDE®! WP SHDP HOW H FHSVIRQDO UGHDELOW  VXSHURU ZRWN HWMLF  DQG Z RQGHJXO
FKDUDAVIAU $+ H LV VXSHUUGHDE®! DQG D& D\ V I RFXVHG RQ KLV UGHU%LV KRZ 0 DURQ 2 WR H HJ VIKH
WAW UGHU R WMH MP SIQJ WEGDRQV FKDIDAMU] HG KIP  +1V MIH &DQFDWD ZDV ' D
SHURWP DQFH WG DABFK@HANDX LQ DQG Z DV JWDGHG IRUMP SLQJ DELOW DV Z H®DDV IRU
MP SLQJ FKQLTXH &DQFDD VFRUHG IRUWDGLXP MP SLQJ LQ WKH | LODOVIAW &DIMR'Y GDP LV
&HOWUD DQ $ WHMQLDQ VSRUMP DIH Z KLFK JRHV EDFN VR D + DQORYHDQHU @QH  &DAOMR LV DQ
DMOMF P RGHQ WSH WK WRERQ Z 1Vik QDWUDOEDMQRH DQG TXLHMAP SHIDP HQMAKDAI LYHV
KLP ViKH VRVIZOSDFNDI H | RUKXQWAJ P SHU DQG HYHQWQI EUHHGHWYY

) LIAV7 RXFK"V JWIDQGMLH 6VRP 9RRW LV VMH VLH Rl &,&  HYHQWKRUH 7HSHURQ 6DUDVRID
B6XFFHW [[ +H LV DOR WH GDP LH Rl ,65 QFHQWHG WRBERQ &KLQIJLV . KDQ &RQFHUR * LRAR
&&, | HYHQWKRUH 6KDS ' HAMRQ 6KDS +XPRU[[ DQG &&, / HHOWKRUH: P S\ . 1QG
0 RQED[[

YAHGHY &UMAH 3 D® HU3RZ HJ7 WDAN (| YHW 51GHUQD
2ZQHJ &UMWH3D® HJY &MV
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. HWBRUMLVD  ++ LP SRUMG+DQRYHUDQE\ : ROHMIQ RXWRI 6W3U ) DUXK E\ ) DEUDQR +H
REVIDLOHG KLV \ HDURGB + DQRYHUDQ EUHHAQJ QFHQWH LQ * HPP DQ' EDVHG RQ KLV P RYHP HQW
MP SIQ) DELOW DQG FRQIRWP DARQ : HWBRUM LV QRP LODMG IRU WH , QWILDDARQDO + XQUU
) XWUW +HLVDSUHP LXP WIDADRQ Z WK ViKH2 51 $ ,65 DQG Z DV FKDP SIRQ Rl KLV &6+ $ QFHMQJ
Z W DQ RYHD@VFRWH R : HWBRUM FXUHQ® KRGV VKH KLIKHWWWARUIH HYHU JLYHQ VR D
WIGRRQ | LIRP ViKH &DQDGLDQ 6SRUVKRUH $ WRADARQ MOPH VIKHU LOFRUISRUMRQ LQ +H KDV
EHHQ WKRZ Q LQ WH SURI HWLRQDODQG DP DWXUKXQUWAUGLYIMRQV + H FROVMAMQD SMFHG LOQ VKH VRS
WUHH RYHU | HOPHV DQG XQGHU VDGGM LQ VKH &RQIRWPP DARQ DQG Z RINQJ GLYIMRQV DWS$'$  LDWG
\KRZV + H KDV EHHQ FKDP SLRQ DAHYH) P DNRUVKRZ RQ WKH : HVW&RDWMLQ VKH SURI MLRQDODQG
DP DWXU GLYIMRQV ,Q KH Z DV <HDU ( QG &KDP SIRQ W\ HDU DQG * UHHQ &RQIRWP DAWRQ |RU
ERW : 6+-$ 9®&+-$ DQGZDVFKDP SIRQ WP HVLQ WKH 3WH * LHHQV ,Q KLV\KRZ VHDVRQ
KLIKQIKW LOFOXGHG 8 6( ) =RQH+RUHRI VKH<HDU :  DWLQIVRQ 6VIDA 3HSHXDO7 LRSK\ Mk HDU
* IHHQ + RUH <HDU ( QG&KDP SIRQ QG <HDUDQG* UHHQ &RQIRWP DARQ |RUERVIK :  DVKLQIVRQ 6VIDMA
+ XQWU -XP SHUSWRADARQ : 6+-$  %AUMM &RXP ELD + XQWAJ -XP SHUS$SWRADARQ Y&+ -$

( LIKWHQ &KDP SIRQWKLSV  W\<HDU* UHHQ  * UHHQ &RQIRWP DARQ DQG $ GXQONS P DWAXLY

,Q KHZ DVBLLHRI WKH < HDUI RUVKH , QUALQDARQDO+ XQUIAU) XVKUMHV

/LQHR ' DYLG RIINVSUQI FDQ EH IRXQG LQ VKH KXQWAU MP SHUDQG GULHAWDIH UQIV DV Z HIDDV RXW
HYHOWQ LOFOXGQI / XA\ &KDWPP -& *DAQJ /LOHRI ' DG ; WHP H %G ' I IH%DW ZKR
ZDV VK LQ ViKH 86+-$ 1 DARQDO+ XQWAU' HE\ 1 RQ3WRFADWDW (& 2 KLR DQG 3HEE®H
6QQIHJ /LOHR ' DVIG /DG "V 5HYHUIH 9LQAFDAWRQ ZKR KDG P XOMS®! MP SHUZ LQV DW: (&
2 FDDLQ

YAHGHY &UMAH 3 D® HU3RZ HJ7 WDAN (| YHW 51GHUQD
2ZQHJ &UMWH3D® HJY &MV
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%HOU LVD-RANH &OXE UHI LMALHG 7 KRURXJI KEUHG WIGRRQ VKDWWWQGY DW6 LYHY ( GJIHSDQFK + HLV
GHVRUEHG DV D ELJ ERQHG WIGRRQ Z MK H FHIHQW HHWZ KR SLRGXFHY HDW VR WDLQ  SHWVRQDE®H
RINSUQI ZIWK JRRG V] H +LV JIDQGULH 3XGIW D WRQ Rl $3 ,Q0  KDYH EHHQ QRWG | RU VKHU
DELOW VR VILH GRYHO VSRUMKRUMV Z WK H FHABIQWP LQGV JRRG WSHY DQG QLFH FDQWAY %4HOU "V
GDP'"VMIH 2 FDD 6% MLHGWKH &&,  HYHQMKRUH 6S\ 1 2 FDD® DQG LV VMH GDP LH Rl 5+)

* REHQ* GREH ZKRVUWHGVWKHZ HDNQRZ Q &&,  HYHOWWIX@DRQ5+) 1 XJJHW [

(: 6= $NHOLLVE VKH GUHQGEDY WEGRRQ $ P DWAXU, DQG KHUGDP "VMIH 9RUWEDX[ FRP HV ILRP
ROHRI ViKH P RWWXFFHW XOGDP QOQHVIQKHZ RUTB $ 1\VIAUZ LQQLQJ DWIKH. @ 31 @FHOMQI LQ
YRUGHDX] WKHQ Z RQ VIKH WIGRRQ SHU RUP DQFH VAILQ ( LP HR ,Q KH S@FHG | RXUAK Z VK ( YD
0 . @ULQ VKH ILQDORI WMH : RUB &KDP SLRQWKLSV IRUM] \ HDURTS GLHADIH KRUAV LQ 9HGHY ,Q
Z LOWU YRUGHDX] TXDQ LHG Z LMK YIFRUHV IO ViKH . © 31 WEGRRQ VHUHV DQG LV D VRS
SIRGXFHURI GLHWAWDIH KRUAHY $ NHBL LV DOR WH GDP Rl $EHQGWIMID 43 %HOU [[  ZKR ZDV\KH
QG S@FH\ HDUDQJ LGP DAWIKH 86($ ) (+ &HOWDOKKDP SIRQWKLSV 6KHZ DVDOR QG LQ WKH
<HDU2 @B -XP S &KX DIMKH <+6 4 XD IHJKHIB DAMBQRZ GRQID ) DIP VDQG QG LQ VKH ,Q
+DQG <HDU2 @GBDQG WK LQWKH-XP S &KXWA  <HDU2 @B FOW DAKH 7: , <+6 6KRZ

YAHGHY &UMAH 3 D® HU3RZ HJ7 WDAN (| YHW 51GHUQD
2ZQHJ &UMWH3D® HJY &MV
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2 (67) _ODH_*WH _(YHOMU 86%

JFROXV VD VRQ R ,GRFXV ZKRZDVWH . : 31 1% +RUH R WWH <HDU DQG KDV KDG DQ
H WIQWLYH DQG VXFFHWM XO , QUALDDVMRQDO ' LMADIH FDUHHU  UHSUHVHQWRD. + RADQG LQ VIKH

2 OP SIF * DP HV DQG UHSUAVHOWRD VKH 86$ DWWKH : RUTS LQ &XS / DV 9HIDV DQG WMH : RUTB
( TXHWAIDQ * DP HV LQ $DFKHQ +H LV DOR VKH RQ® KRUH VR Z1Q WKH ' UAWWDIH DV HYRQ %4HHG
6KRZ DV D\ RXQIWMAUDQG JR RQ VR Z LQ VIKH' HYRQ * LDQG 3UW[ DV DQ DEXQAV + H VLHG | LYH QFHOVHG
VRQV DQG HBHIYHQ * LDQG 3U] GUHWDIH KRUMV DV Z HIDDV P D\ VXFFHW XOKXQUWAY WP SHY DQG
HYHQWALY/

%@ HJ* "VMLH 5LYHP DQ ZDVRQH R VIKH | RXQGDARQ WIGRRQV DV LARRS ) DP  + H Z DV UHVHUYH
FKDP SIRQ R WKH + ROVAQHU BVIDADRQ / LFHOMQJ LQ 1 HXP XQWMU +H P DGH KLV P DIN DV D
EUHHELQ) WIADRQ LQ WWH 86$ DQG Z DV QDP HG 86() ( YHOMQJ 6LLHRI ViKH <HDU WP HV DQG Z DV
DZ DUGHG VKH 8 6( ) 6RXVIK 3DFLILF $ Z DUS IRUVKH7 RS 86 EDVHG 6KRZ -XP SLQJ 6LLHVIKUHHWP HV + H
VLHG 5LYVD VIKH 5 HVHUYH * LDQG &KDP SIRQ Rl ' UHWDIH DW HYRQ * LDQG 3U] KRUM 5LYHU
5XQ5RVFRH DQG DSSHOW DV GDP VLH LQ VIKH SHELI UHH Rl LOVWALODWRQDO* DQG 3 U] GLHAWDIH KRUHY
LOFOXGLQJ & DUDYHED DQG + DLP RQ V' XYDD

YAHGHY &UMAH 3 D® HU3RZ HJ7 WDAN (| YHW 51GHUQD
2ZQHJ &UMWH3D® HJY &MV



7KDQN\ RX DQGJRRG
OFNVR DOFRP SHAYRLY
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