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HORP HVR VKH 6 HDVRC

: HPRP HWR VWKH <RXQJ + ROH6KRZ 6HUHV6HDMRQ

7KH<RXQJ + RUH6BKRZ 6HIHV U DLOQV GHAFDMG VR SIRIAQ) ELHHGHY RZ QHY WDLOHY
DQG UGHY Z MK DQ DI I RUEDE®! DQG GHYHIRSP HQEED DSSURSUDM YHXH VR LOWRGXFH DQG
HYDOXDWM \ RXQJ VSRUIWKRUHV LQ WH \KRZ HOYLLRQP HOW : W WRXJKWX@® GMIQHG
FOWHY WDMXSSRUNFRUHAAMDLQLQ] DOG GRQ WAP VXFFHW <+ 6 RITHY ERW P HDQLQII XO
P LODIH IRU\ RXQJ KRWHV DQG D XQTXH RSSRUMQW VR \KRZ FDVH WHU \BBGIQMEH RWH D

EX\ LQJ DXAHQFH

BLOPH LW RXQAQJ 1Q WWH 6HLIHV KDV JURZ Q LOWR D QDARQDOWEQEDLG | RU\ RXQJ VSRW
KRUH FRP SHAMARQ LOQ WH 8 QMG 6VIDMY 7 KDV VR WKH FROWOXHG VXSSRUIAR RXUKRW

\SRORY MGIHV DQG SDMASDOW < +6 FROADXHY VR WWHIWHD $ P HIFDQ EUHHAQ) DQG

SIRYIGHDS@WRP Z KHHTXDIW WDQVSDHOR  DQGRSSRUMQW FRP HVRIHMHU

© HGR\ IRZ DG VR DQ H AMQJ VHDVRQ DQG WDQN \ RX IRUEHQI SDWAR WH <RXQJ
+ RUHBKRZ 6HIHV
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$ GYHOAMH KHH

$ GYHUMMH LQ RXU&DVIARIV
7KH<+ 6 lVH AWGWR R HUDGYHIWY VSDAHLQ RXUQHZ FDRERIV

7 KRVH FDBRIV KDYH EHHQ YHY  \XFRHW XODQG KLJIKO® YIHZ HG 7KH
OUHD SHIHASMARWP | RUDGYHWWHP HOAR DONLQGV

2 SWRQVLOFOXCGH

) X@BDOJH

+ DD 3DJH

4 XDIMU3DIH

| RIRRQ® P XGAS®ISHISDIH

, 1\ RX DUH LOMIAVMG LQ DGYHUIMQJ Z MK XV WKLY VHDVRQ RUZ RX@ MNH

VR QVEXWWH RSWRQV I RUQH WHDVRQ  SGDVH FRQMEFW
P HIDQSE# P DF FRP

$ GYHUMMHRQ RXU: HEMWM

© HDOR RIHJDGYHWMQ) RSWRQV RQ RXUZ HEVIW \WELAQ) DAV
IRU PROMYV )RU PRH LQRPDARQ SGDH YIMW

KW ZZZ \ RXQIKRUHWKRZ FRP DGYHWMQJ KW O

%HRP HD 6KRZ 6SROWRU

) RURXUMKRZ \SROVRUQJ RSWRQV FRQWEFW
\ RXQIKRWHWKRZ M# JP DLOFRP RUFD@®
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$ ERXWKH 3 RILDP &DVDAR]) RI ( QMHV
(QMHVE\ %1CGM

(QMHVE\ $JH

(QMHVE\ ' LVAS@OH

+ ROH3DIHV

7KDON\ RX

+DUER6G&) UJKW 5RFH ' DP DFXV &DLGHOR WH <+6 <2 -XP S &KX\WM) LODO&KDP SIRQDQG
+\DAQWK 6&) GIW &KDTXL= 2 @VID6&) &DGHIR <+6 <2 -XP S &KXW) LODOE FVHUH
&KDP SLIRQ DAKH 7V RQ , QMLODARQDO TXHWAMDQ &HWAJ



$ ERXVWAKH SWRILDP V

7KHVHSWRIWDP VZ HHFHDMG VR KHS VKRZ FDVHWKH DP ) LQJ KRWHY DQG SRQUHVKDW
DMQGWH<+6 \KRZV , GRP\ EHWWR FREBAACARXUDM LQ RUP DARQ RQ DIDMH KRWHY DG
SRQAHVIWRP LQRWP DARQ SLIRVIGHGE\ WHRZ QHYDVZ HIDV SXEQF® DYDLMEMILQ RP DARQ
WURXIK 86() WH) (, RWHUSHALIUHHDQG FRP SHAMRQ UHVXOV GDREDVHY DQGZ HEMWAY
+ RZ HYHJ WLVLQI RIP DARQ VKRX@E QRAEH WHDWAG DvDQ R! | LADOHARG RULHIHG XSRQ | |

\ RX QRAFHDQ. LODFRXIDAHYRUP IWENHY SGDVHQRAW\ P HDQG, DP KBS\ VRP D\H
FRUHPARQY , WV QRWDE D, VSRMEMBIVR | LQG DIDMH LQI RIP DARQ DERXVD KRUH RULW
FUHHAQ) RQOOHDQGDQ. JDSVLQ DKRUHV SHELT UHH RUIW UHFRUG VKRX@S QRAEHVENHQ DVDQ
LQAFDARQ WKDWADALQ RUP DARQ LY QRADYDLMEG! P D MWAEHWDW Z DV QRACEBIVR I LQG
MDQG YHI\ DAIQWP HIRULR P DNH IWQWR \WH FDEER]

) RUMRVHWDAKDYHKRWHVFRP SHAQJ , Z RX@ GRYHVR KHDUIURP \ RX DERXVW RXUKRYAHV

- KB, GRP\ EHWRILQGDVP XAK LQIRWP DARQ DV, FDQ WH EHWIQ RUP DARQ R

FRP HVIURP WHRZ QHY EUHHEHYDQGWILGHY , HVSHALDE @\HVR EHDEGIVR\KDUHP RIH
LQI RUP DARQ DERXVWAH P DUHV Z KLFK FDQ\RP HAP HVEHKDLGHUIRUP HVRILQG |, 1 \ RX

Z RX@ @NHVR VKDUH QI RUP DARQ DERXW RXUKRWHY SHALIUHH LRV KIWRY RUHYHQ MWW
LOMHAQ] WRUHVVR LOFOXGH SGDVH GROVKHVDMVR GR\R $ VWH FDBERIV DG WH
KRZVJIWRZ , Z RX@ RYHVRNHS LP SLRYLQJ WHP DQG SUIRVIAQJ LQIRP DARQWDAL
KHSI XCDQGLOMMHMAQ) <RX FDQKHS B\ GMWQJ P HNQRZ Z KDALQIRUP DARQ\ RX Z RX@®
@NHVR VHHLQ WIHVH FDEERIVRUL WHH DUH GHMLI Q FKDQI HY RURWHUHAW WDAZ RXQS P DNH
WIHVHEHMAURUP RUHXVH XOR\ RX

,Q P\ KRSHLVVR FUHDM D $< HDUERRNVADWKH HOG Rl WWH VHDVRQ VWDWARP ELQHVDT@RY
WHKRWAVILRP DR WHWKRZV 7KHHRWMH L \ RX KDYHDQ\ XSCDMVRQ\ RXUKRWH DVWH
VHDWRQJRHVDBRQ  SGDH CRYVKHVIMVR UHDFK RADQG BMP HNQRZ. Z KDWY RX'YHEHHQ
XS VR DQG, "GEHKDSS\ VR LOFOXGHDVP XFK LQIRUP DARQ DV, FDQ DAMHHOG R WH\ HDU

7KDQN\ RX
0 HIDQ3DIHAWARZ Q

RV

+ ROHLVIRUWLD®A

[[  QHWRDKRUWHVQDP HGHRMVD7KRIRXIKELHG
QH VR DKRYHVQDP HGHORWMVDQ$ WDELDQ
[ Q WRDKRUHVQDP HGHQRMVDQ$ QIR $ WDELDQ

7 KHIFRQVRQWHWRS WKWR WH SDIH LOAFDMWHKRUHVARXQM R ELLM DQG EUHHG UHI MM
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131 1% *HEQ 9D _-XP SHJ 86$

8QRXFKDE®!  FRP SHWG Z LW VHYHIDOUGHY DIWKH KLIKHWGHYHO SLRYLQJ VKH GHSWK Rl VNLAD
EHKLQG KLV MP SLQJ DELOW + H SDWHV WFRSH DQG HBI DQFH RQVR KLV RI1VSUQJ DQG Z DV DZ DUEHG
KLV NHXU SUHGIFDM E\ WKH . : 31 SHSHDWAGD SWDMVHG B\ EUHHGHY IRU VKH TXDOW R KLV
RINVSUQI 8 QURXFKDE®! WDQWP LW D JRRG I LDP H VWHQIVIK DQG D D\ V D JU-DWADQWAU ' XUQJ KLV
WAVMQ (P HUR KHILQLWKHG WK LQ VIKH JHOHUIDOF@WAI LFDARQ Z MK DVFRIHRI |RUKLY DP SQWGH
DQG  RQ DYHIIH IRU KLV DSWWXGH IRUMP SLQJ +H ZDV D ILODOMWDWWKH  \HDURGS : RUT
&KDP SIRQWKLSV LQ / DQDNHQ 5LGGHQ B\ $ODIR $ ORQVR GH O LLDQGD 1 HR KH ILQLMVKHG UG LQ WKH

P *3 Rl \WWH* GREDO&KDP SIRQV7RXUDWWKH &6, LQODBIFH W IQD P HYHQAMDMAH
&6, LQ1DQMVDQG WK LQWHE&6, LQILAMOHXYH/ RXEHW W IQD HYHQW P DA&6, : LQ
9LUR WK IQWH*3 DAR6, LQS$WHI]R : IMK' DQHO HXWHUKH.Z DV VKH ZLQQHURI WH  EDU
HYHOW DW\&6, LQILHQODDQG &6, LQILFK\ DG WK LQWKH&6, LQ+HMONL WK LQ&6, LQ
ID&RUG D &6, : LQ+HMONLDQG WK DA&S, LQ5LR GH-DQHLR DQG 3DUV 8 QUIRXFKDEMH KDV
PDQ RIVSUQI MP SLQ) DMQMODARQDO P GIYHO LOFOXGLQJ %4 Y4 RMHU Z KR LV MP SLQJ RQ
WKH * GREDO&KDP SIRQV 7RXU &RWIDQDVO 0 DQG &DURQD Z KR DUH ERVK SMFHG DWL DARQV &XS
GIYHO DQG ' LHMHO ZKR LV S@FHG XS VR~ P 2 QHRI KLV P RWWZ HIDNQRZ Q RINVSUQJ LV 8 QMG
7RXFK 6 Z KR KDV KDG D VHQVDARQDOFDUHHUMR | DUZ MK 5 LFKDUG 9 RTHO

&RUIHAMDLVD: HWBKDADQ P DIHLP SRUMGIRP * HP DQ\  6KHKDVDZ D\ V\VKRZ Q RI1 KHUVFRSH DQG
SHUHPWMP SLQJ FKQLTXH MP SLQU P DMKRP H DQG LV D TXLFN DQG VSRUV WSH + HU
IRDOE\ %D@RX GX 5 RXHAWY RQ WDFN VR EH D I DQR\ KXQWAU 6KH Z DV GDVHG RAWMDFKLQ) NGVKRZ VR
UGH D MP SHJU JWRZ LQJ KHUI DQ FOXE EH RUH KDYLQJ KHUVHRRQG FRWS[LR0 ) LQ + HJMLH
&REHW 7, MP SHGDWIKH P GYHODQGMLHGVKH P MP SHWV&RBRWHR  DQG &RUIHOR

YAHHEHU * UHJ 0 LFKDORQ 51GHJ QD
2 ZQHJ * UHJ 0 LFKDORQ &MV
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&DQG GH 1 DOWHO LV WXUWDLQJ KHDGV RQ WKH QDMRQDO DQG LOWALODARQDO WIUH  +H KDV DQ
RXWVDQGLQI FDQWAU FRXSGG Z WK KLV HOHU\  HIWAAW EQRRG WP SHIDP HQWDQG DQ H FHIBQW
GDP @OQH $ @VHYHQ WIDADRQV LQ VIKH | LIAMMKUHH JHOHUIDARQV R KLV SHELI UHH P SHG VR JUDQG SU[

GIYHO Z KL KLV GDP  DQG ERVK JWDQG GDP V DOR KDG VXFFHWI XOVSRUWMFDUHHWY XS VR P GIVHO
$WRYHU  EQRRG KH LV DOR RQH VR FRQUGHUIRUP RGHUD HYHOMQJ ELHHGHY &DQG. GH 1 DQWXHO
ZDV VKH KLIKQIKWRI VKH ) HOFHV (@M $ XPURQ LQ MP SLQJ Z VK VW@ ERTBQHW DQG
H SQRVLYH SRZ HU + H UHFHLYHG DQ KLWRUF DAKLY QFHOMQJ  DQG KDV P SHG | DQVIDMAFDE LQ
KLV HDUWD FDUHHU HDMO Z LQQLQI ViKH 6HT@H ) LDQFDLY 6VBGRRQ 0 DWHY HDWD LQ ,Q KLV LU
VHDVRQ DWMMG KH Z DV VIKH | RXUK P RWMIXVHG WIDARRQ LQ ) DQFH LQ MOVMEHKLOG KLV GDP VLH
' LDP DQWGH 6HP L@ ,Q KH Z DV VIKH Z LOOHUR! ViKH 6HEB{ ) LDQFDLY 6VBGRRQ 0 DWW IRU \ R
DQG KDG FGDULRXQGV Z VK 7KRP DV 5 RXAWHDX KH HQGHG  ViK DAWKH ) UHQFK &KDP SLRQWKLS

,Q KH KDG FGDU LRXQGV GXUQJ KLV MP SLQJ VDVRQ DQG HQGHG VK DAWKH ) UHQFK
&KDP SIRQWKLS +LV* IDQG 3U] VXFFHWHVLOFOGH QGLQWH&6, Q' LODUWE WK IQWHE&6, 1O
BOLOW7WIRSH QG P LDONQI FDW WK &6, LQ)RROMIQHEGDX WK &6, LQ9DBIOFH QG
IQWH P &6, LQ3DUV(UIHO W P FDW&6, LQ&KDQAAD VZLFH Z LQQHURI P
FODMHV &6,  LQ &RP SI2JQH DQG 6DLOW7 WIRSH DQG ZIQQHUIQ VKH P FIDW &6,  LQ 6DLQW
7WIRSH &DQG GX 1 DOWHOSDWHY RQ KLV HDWAAW  ED@QRH DQG KLV JUHDWEDAN WIFKQLTXH + H LV
DQHDG. DP RQJ VKH EHVAMLQ VHYHLDOMULH LDQNLQIV LQ ) LDQFH + LV GDXIKWAU + HIR ) RQH Z DV iKH
VHOVDMRQ Rl ViKH ( XURSHDQ &KDP SLRQVKLSV Z VK 6 FRWASADVK

+DUG 7R5HDG KDVKDG | RDOY LOFOXGLQJ D VXFRHWIXO! DUIH -U+ XQWAU / DAGR  Z LQQHY RQ WWH
WDFH WDFN D GIHWWDIH KRUH DQG \ RXQIHU. : 31 |LADHV VKDAKHU FRQQHPIRQV DUH H AWHG VR
ZDWK GHYHIRS +DUG VR 5HDG'V LH $ GBKDEHWBRXS KDV EHHQ D GHMULDEG! WIARRQ | RU VSRU

FROUMMQ® SURGXALQJ DIKBMF RINVSUQ) LOFXAQJ  HYHOWKRUMHO RZJQ@

YAHHEHU * UHJ 0 LFKDORQ 51GHJ QD
2 ZQHJ * UHJ 0 LFKDORQ &MV



6: 6(9(12",1(

_+2/67 _0 DIH_&KHWMDXW ( YHOMU_86$

' RQ 4 XLFKRWLY DQ LOWODWRQDOBIYHO GLHADIH WIDADRQ Z WK H FHIBQWMP SLQJ  VDBIOWDQG
EQRRGIOHV +H ZDV DSSWRYHG 1Q %HILXP DV D \R DQG VXFFHWIXAD FRPSHWG ,' 5 ZIWK
&DURQOH 2 WP RQW ) 5$  DQG 0 DQXHD 2 WP RQW &2/ ' RQ 4 XLFKRWLY D FRQILLP HG * DQG 3U]
KRUH Z W H WIQWYH LOWADDARQDO H SHUHOAH 1Q &' | UQIV VXFK DV ' RUP XQG DQG
© LHVEDGHQ +H TXDQ LHG |RU VKH 3DQ $P JDP HV DQG Z DV SUH VHBFWG | RU ViKH 51R
2 QP SIFV +LVGDP 5HQD DOR SURGXFHG 7RGG 0 LOINXV' VXSHUMBUWEGRRQ 2 K 62U / DXGDQXP
[[ 2K 6VBUVIXO@VUWH 1 DYDIHMA SLIRGXFHGVKHIDP RXYY P % 3 WEGRRQ 7UHVRU 3DSLARQ
5RXJH ZLWK 6\WMYH* XHLEDW &+ ( DQG P % 3 WIGDRQ + DP LORQ &RQIPWG +HILORN Z VK
"IPPHG+DHVH %/ $ORWMHUGDXIKWURI 5HQD DQG KDO MMMUVR ' RQ 4 XLFKRW 3HUM G2 U
/ DXGDQXP [[ SWRGXFHG 3LHMU' HYRV' RAWVDQAQ % 3 P JHBQI (VSRW B6XURXI GH
SHYHO +LV6LH 4 XU (DR LV WMDROH Rl ViKH EFVWARERRQV LQ VIKH Z RUTE LQ DADGMVALSAQHY +H
ZDV: % 6+ -XP SLQJ 6LLH VRS \HDW/ LQ D Rz © 09 6+ ( YHOWQ 6LLH LDONQI WK
W ,Q KHWIDONHG86() W EMVAWMBERQ +XQMU WK -XPSHU W ( YHOWQ
,Q KHWDONHGS6() W +XQMU WK (YHOAU DQG VK -XP SHW

%4 HDN DWEZ LVKDQQD'V MLH ) DWAS QQD LV WKH VILH R VIKH VHQVDWRQDOP DUH DQG +RUHR WH
<HDU 7KRWBHGR $QQD +LVMLH 0 HEDI@D G'2 LR KDV EHHQ D VIXFFHW XOMLH | RUVSRUMKRUMHY + H
VIHGWH&E, KRUH' HDO. LW, WVIKH36* ,QU, GLAWDIH+RUH' XQGHH

WHGH 6L 60EW D6CP R 51GHUQD
2ZQHJ 6lD60P R &MV
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' RQ 4 XLFKRWLY DQ LOWODWRQDOBIYHO GLHADIH WIDADRQ Z WK H FHIBQWMP SLQJ  VDBIOWDQG
EQRRGIOHV +H ZDV DSSWRYHG 1Q %HILXP DV D \R DQG VXFFHWIXAD FRPSHWG ,' 5 ZIWK
&DURQOH 2 WP RQW ) 5$  DQG 0 DQXHD 2 WP RQW &2/ ' RQ 4 XLFKRWLY D FRQILLP HG * DQG 3U]
KRUH Z W H WIQWYH LOWADDARQDO H SHUHOAH 1Q &' | UQIV VXFK DV ' RUP XQG DQG
© LHVEDGHQ +H TXDQ LHG |RU VKH 3DQ $P JDP HV DQG Z DV SUH VHBFWG | RU ViKH 51R
2 QP SIFV +LVGDP 5HQD DOR SURGXFHG 7RGG 0 LOINXV' VXSHUMBUWEGRRQ 2 K 62U / DXGDQXP
[[ 2K 6VBUVIXO@VUWH 1 DYDIHMA SLIRGXFHGVKHIDP RXYY P % 3 WEGRRQ 7UHVRU 3DSLARQ
5RXJH ZLWK 6\WMYH* XHLEDW &+ ( DQG P % 3 WIGDRQ + DP LORQ &RQIPWG +HILORN Z VK
"IPPHG+DHVH %/ $ORWMHUGDXIKWURI 5HQD DQG KDO MMMUVR ' RQ 4 XLFKRW 3HUM G2 U
/ DXGDQXP [[ SWRGXFHG 3LHMU' HYRV' RAWVDQAQ % 3 P JHBQI (VSRW B6XURXI GH
SHYHO +LV6LH 4 XU (DR LV WMDROH Rl ViKH EFVWARERRQV LQ VIKH Z RUTE LQ DADGMVALSAQHY +H
ZDV: % 6+ -XP SLQJ 6LLH VRS \HDW/ LQ D Rz © 09 6+ ( YHOWQ 6LLH LDONQI WK
W ,Q KHWIDONHG86() W EMVAWMBERQ +XQMU WK -XPSHU W ( YHOWQ
,Q KHWDONHGS6() W +XQMU WK (YHOAU DQG VK -XP SHW

&RQWMAD 7"V VILH $UDGXV LVE $FRWG,, $KRWD RXWR D/DWV,, /DQGEIWD / DHWMV P DH
$UDGXV' JUDQGEDP LV \VKH GDP Rl &DSLVRO GUHQGDY MLH ILRP + ROMAQ $UDGXVZDV K DAWAKH
WIGRRQ DSSLRYDYLQ 1 HXP XQWHU + HLVD3UHP LXP IDMGWIR@MRQZ MK ERQIW

WHGH 6L 60EW D6CP R 51GHUQD
2ZQHJ 6lD60P R &MV
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“XQI® %RRN LV D KDQG * RG5 &KDP SDIQH 2 GBHOEXW 6SRUAVZRQ.  + LV JUDQGULH 6W 5R\ DO
. RQLJ LV D SLQVR Z DLP EGRRG WIDADRQ E\ 6 DLOWEDQGLR Z KR UHFHLYHG KLV @ HMP H EUHHALQ) @FHOWH
ZIWK ,65 2 @HEXUW 1$ Z VK VFRUHV VIKDWLQFOXGHG DQ | RU &KDUDRVIAU IRUS$ ELOW VR
© RN IRU' LVFLSQ@QH 7 VW DQG ILRP VIKH 7 HVAB LGHU + H KDV FRP SHWG XS VR 7 KLLG / HYHO
GUHWDIH DQG XS VR 1 RYLFH HYHQWQ DQG I LQMKHG LQ WMHVRS — DAMKH 86($ $(& (YHQMY
&KDP SLRQWKLSV LQ ViKH %HI LQOHU1 RYLFH + RUH GLYIMRQ

2\KL7 LVD3UP LXP +ROVMAQHUP DIH ELHG B\ $ QGUDV 6] LHEHWK 6KH Z DV iKH + LIK 6FRUH 0 DUH
| RUVKH & HQWDOS HILRQ Rl VIKH 65 2/' 1$ ,QVSHPARQ VRXU + HUJWDQGMLH &DRIX®,, KDV
VIHG PDQ\ SUHP IXP |RDY DQG KDV EHHQ VKRZ Q VXFFHWIX@ LQ WKH MP SHU DUHQD LQ ViKH
FOWHY $ Q XQ RUMQDM DFFLGHWHQGHG KLV MP SLQJ FDUHHUEXWKLY RI 1VSUQJ DUH FDUY LQJ RQ KLV
HQGRZ P HQW&DQIX®,, KDV DQ XQEHIHYDE® NLQG WP SHIDP HWDQG KH SDWHV VMDWRQ DIRQJ Z LV
KLV FRULHAWI DIW DQG SRZ HUXOP RYHP HWDQG KDV \KRZ Q KLP VHD VR EH DQ DSSHD@QJ MLH | RUERVK
MP SIQ] DQG GIHWDIH &DQIX® ,,"V ILAD 8UDQD UHFHYHG SUHP LXP  KRQRW DWKHU $++$
LOVSHAMRQ 9D * LLDZ DV ViKH VRS 1L@ DWKHU * 29 LOVSHAMRQ ,Q 2 GHOEXU FRQOV
&RP P RGRUH DQG &RXUND DUKDIZ HH DOR JLYHQ SUHP LXP GHMLIQDVMRQV B\ VKH * HIP DQ MGIHV
2\KL7"V GDP "V MLH /RWV 7 ZRQ KLV DIH JURXS DW\WKH GD WD@RQ W UG
RYHD@ Z LV VRS VFRUHV ERVK | RUP RYHP HOWDQG MP SLQJ |, Q VSRUN KH Z DV KRZ Q LQ VIKH NP SHU
UQJ LQ RSHQ MP SHU DQG PLQL SU] FODMHV DV ZH®D DV WH VHRQG \ HDU JUHHQ DQG KLIK
SHURWP DOFH KXQWUFDWHY + H KDV SIRGXFHG  + ROMA.QHUDSSURYHG WR@RQV KLIK SHPHQBIH
R SUP IXP JRDY DQG P DIHV + H SIRGXFHG 0 DUAKDIEVAMQ] DQG 86' ) UHILRQDODQG QDVIRQDO
FKDP SIRQV VRS GIYHO<-& DQG -5 MP SHW DQG D JUDWQXP EHU R XS DQG FRP LQJ KXQUWAY
GUHWDI H DQG HYHWKRUMY

YAHHEHU &\ QMD: VP DQ 51GHJ QD
2ZQHJ & QMID: LM DQ &MV
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_-& BVEAIRQ_%DFN_-XP SHU 86$

7XUNRZ DU LV D WENHV Z1QQLQJ JIDQGVRQ Rl 7XUINRP DQ ZWK $OGDU + RIMWWKH ) @J DQG VE R
FRWHY VR &R IHU 1Q KLV SHEJUH PDNQI KIP LOQWHMI IRU VSRUW +H KDV FRUHW
FRQIRWPP DARQ DQG LV GAMAUEHG DV KDYLQJ D YH) HDV DQG TXLHAVGVSRUMRQ + H HDUDHG QHDUD

DQG Z DV VKH Z LOQHUR! ViKH 1 RUAK 5 DQGDAD6VENHY %DFN 7\ SH DQG VKH + RU] RQ 6VINHV
UDFN7\SH 7 XUNRZ DUV IXAERKHI . DQFHR MP SHG P

O\ "IDPRQG7IDDDZDVEUHGE 2DNZRRG) DIP 7KRIRXIKEWHGY ZKR EUHHG IRUWDAQJ DQG DAOR
VSHAILFD@ | RUVSRUWV DQG KHUSHGL UHH LV I X@RI GRYHD @OHV DQG VSRUMWSH 7 KRIRXIKEWHGV + HU
VH ' [DP RQG U@ KDV VIHG VHYHDODW G DQG YHUDWH HYHOWKRUAHY

YHHEHU / RV$ LFKKR) 51GHJ QD
2ZQHJ 1 DQR 5RW &MV
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_: 3&6$ 0 DH_3DBP LQR_+XQMJ 3RQ _86%$

/ HIDQGV 7 KXQGHKHDG LV D 4 XDUMUKRUMH WIXADRQ +LVGDP ' LDP RQG -DFNV + LABD KDV SUIRGXFHG
DQXP EHUR $4+$ IRDY IRU+ LIK 3HUJRWP DQFH / LYHWRAN 7 KLV VILHDOQH JRHV EDFN VR 7ZR (\ HG
-DFN ZKR Z DV LQGXPWG LOR WH$4 +$ + DRl ) DP HLQ $VD\HDUDQ 7ZR(\HG-DANZDV
XQGH HDWAG DWVKDOMU VIKURXI KRXWMKH 0 LGZ W ZLOQQLQJ DA R KLV FAOWWHY DQG VENLQI VHYHQ
JUDQG FKDP SIRQ WMBY +HZRQ VWYHQ PRIHJWDQGV VD \HDURG VBNQI R WH  KDOWJ
FOWHV LQ ZKLFK KH Z DV HQMHG 2 Q VRS Rl VIKDW KH HDUOHG | RXU Z HWHLD SGDVXH SRIQW ,Q

7ZR (\HG -DFN ZDSSHG XS DQ $4 +$ &KDP SLRQ W@ DQG 6XSHUIRU KRQRU LQ KDOWU LQ
DGGMRQ VR HDLLQJ SRIQW LQ Z WD SGDVXWH ( YHOXDM® 7ZR (\HG -DFN HDUQHG KD
SRIQVDQG  JUDQG FKDP SLRQV + H DR HDUHG SHU RWP DQFH SRLOW LQ Z HWALD SGDVXIH KXQUAU
XQGHU VDGGB! HQIQJ ZRINQI FRZ KRUH DQG ZHWHMD UGQI +H VLHG  $4+$ : RUB
&KDP SIRQVDQG  $-4+$ : RUIB &KDP SIRQV +H VLHG iKH YHUY ILDAG 4 +$ 6XSHKRUMH 9 LFNIH
/ HH3LOH DQG QHDWD Rl KLV |RDY SMFHG DWKH $4 +$ : RUIB &KDP SIRQWKLS 6KRZ +HMLHG

RSHQ SHILMMAY Rl O HUW  \RXVK 520V DQG  DP DWAXU 520 V DQG RSHQ $4+$
&KDP SIRQVMUHGE\ 7ZR(\ HG-DFN

7D0ZHD/ DA &KDQHOZ DVLP SRUMG I LRP : DBV DQG JRHVEDFN VR 0 HQDLEQGRRG 7KHO HQDL
6VXG HQG-DYRW/ VR ELHHG : HOK 3RQIHV  &REV DQG SDUVELHGV R ViKH KLI KHVWFD@EWH VR VXFRHHG
LQ DADGEVASAQH 6KHLVDOR WMH GP R .0/ 0O LIPXV ZKR VD : HOK &RE VKDVKDV EHHQ
DSSWRYHG E\ : HWD®BQ RUVKH* HP DQ\ 5LEQJ 3RQ. %RRN  $0 O %Z DV VKH Z LQQHUR! VKH

<+6 )LDV <HDU2 @ 8 QGHJ6DCEM &MW ILQMKHG ° IQ WH  <HDU2 @B ,Q + DQG $ W/ LEHW
FOW DQG KDG VIKH KLIKHWWAVFRUIH RXWRI D@D VR \ HDU RG@B KRUMV XQGHU VDGGM +H Z DV VIKH
Z LOQQHUR! VIKH 3RQLHV8 6$ RYHUD@D+ LIK 6FRUH DZ DUG | RULQ KDQG DQG DVAEHWV

YHHEHU YDUEDIDS / HQGHU%V: HIK 3RQHV 51GHJ QD
2 ZQHJ 7RQL) LDQN &MV
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&DWBEHW V 5H |GPIRQ RU$5RVRH %LV D WKRZ WRSSLQJ MLH Z KR KDV WP SHG KLV SLRIHQ
Z WK KLV TXDOW JDIW Z RIN HIKLF  DQG WP SHUDP HQW + H LV DPAYHO FRP SHAQJ LQ VIKH GLHMADIH
Z RUTS DQG LV DOR DQ H FHSWRQD@® VEBQMG MP SHU 5 RVFRH LV FXUHM® WDLQLQJ LQ VKH VHARQG
GIYHOLQ GUHWDIH DQG HGHG VWH VHDVRQ DV VKH ) LAV HYHO&KDP SLRQ + H Z DV DOR FLRZ QHG
1 DAWRQDO&KDP SIRQ LQ ZIWK VIKH : 3&6$ DQG 5HVHIYH 1 DARQDO&KDP SIRQ LQ +LV
WP SHDP HOMY WKO RQ GMVSM Z KHQ KH LV UGGHQ B\ MQIRUUGHY &DWBEHW V 5H) | GRIRQ
VLHG VKH $P HUFDQ 1 DWRQDO&KDP SLRQ IL@ &DQDADQ 5R\ DO:  LOWAU ) DLU &RAV
DQG VKH $ P HUFDQ DQG &DQDGDQ &KDP SLRQ) LA DQG* DQG &KDP SLRQ &RE

) DY * RAB Z DV \KH <+6 )00V <HU2GB,Q +DQG$W LEHW FKDP SIRQ Z VK D VFRIH R

+HUMIH &@QIDWU* RAB 5XWK LV D KG UHILWMLHG : HOK 6HPARQ % 6VIDADRQ E\
© HGGHOH O DUEL * UV /20 DQG RXWRI  +RORDNH BRQTXH * RGE 5X\WK FRP SHMG LQ ViKH
KXQUWAUMP SHUUQJ DQG LP SUHWHV Z VK EHDXVM XOP RYHP HOWDQG FROMMMQR.  XQGHUMVDGG®! + H
KDV D JURXQG FRYHUQJ FDQWAUDQG LV ELDYH VR VIKH KP SV * RGBS 5 X\K V| DVIMAF VWP SHLDP HOWDQG
WDLQDELMW WDQM HURYHUVR KLV [RDY , Q DGGIMRQ VR KLV Vi#P SHIDP HQW KH WP SV KLV | RDYY Z LViK
UH LOHG GRR\V DQG FRQIRWP DARQ +LVMIH  : HGGHUDH O DUGL* WDV FRP ELQHV ViKH DEVRO\M EHVIARY
WH: HOK EUHHG  VXSHE WSH H FHSVMIRQDOSUHVHORH EUHDWKVNLQY | @WNQHHG P RYHP HQWZ LViK D
KXJHWAGH DQG FRUHPW EDDQFHG FRQIRWPP DARQ Z LW DWKO GRYHD GVSRMRQ + H KDV SLIRYHQ
VR EH DQ H WHP HO SUHSRWQWMLH 1LRP ERWK SXUHELHG : HOK 3RQ\ P DUHV DQG P DUHV Rl RVKHU
EUHHGV 7KH TXDOW DQG VDBQWRI KLV RINVSUQI KDYH UHVXAMG LQ KLP VI LFH EHQJ WKH : 3&6$ V
6LLHRI VIKH < HDULQ ERVK DQG

9%HHGHU 0 RQHW [P P HY Sl QD
2ZQHJ 0 RQHW P P HY/ &DWHY
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&DWBEHW V 5H |GPIRQ RU$5RVRH %LV D WKRZ WRSSLQJ MLH Z KR KDV WP SHG KLV SLRIHQ
Z WK KLV TXDOW JDIW Z RIN HIKLF  DQG WP SHUDP HQW + H LV DPAYHO FRP SHAQJ LQ VIKH GLHMADIH
Z RUTS DQG LV DOR DQ H FHSWRQD@® VEBQMG MP SHU 5 RVFRH LV FXUHM® WDLQLQJ LQ VKH VHARQG
GIYHOLQ GUHWDIH DQG HGHG VWH VHDVRQ DV VKH ) LAV HYHO&KDP SLRQ + H Z DV DOR FLRZ QHG
1 DAWRQDO&KDP SIRQ LQ ZIWK VIKH : 3&6$ DQG 5HVHIYH 1 DARQDO&KDP SIRQ LQ +LV
WP SHDP HOMY WKO RQ GMVSM Z KHQ KH LV UGGHQ B\ MQIRUUGHY &DWBEHW V 5H) | GRIRQ
VLHG VKH $P HUFDQ 1 DWRQDO&KDP SLRQ IL@ &DQDADQ 5R\ DO:  LOWAU ) DLU &RAV
DQG VKH $ P HUFDQ DQG &DQDGDQ &KDP SLRQ) LA DQG* DQG &KDP SLRQ &RE

5RP DOWF 6VBULY DQ ( @M + DQRYHIDQ 6VBARRQ + H FRP SHWAG LQ IKH KXQWUUQD KLP VHD DQG KDV
EHHQ D YHUVDWMH VLH Z WK RINSUQI FRP SHARQI VXFFHWIX@ LQ VIKH KXQWAY NP SHY  HYHOWRY

DQG GIHWDIH +H LV ViKH VLH Rl VER * UDQG 3U] GUHWDIH KRUHV DQG D @UH QXP EHURI VSRUV
KRUHY UHI LALHG Z VK VIKH 8 6( )

9%HHGHU 0 RQHW [P P HY Sl QD
2 Z QHU -HQQUHJS X\WHD &DWHY
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*29 ODWH %D _+XQMJ 86$

%DW 0 ) Z DV WKH | LDMDSSLRYHG VRQ Rl 9DMRX GX 5 RXHWVR WIDQG LQ ViKH 86$  +H Z DV 5 HVHUYH
&KDP SLRQ DWKH 1RUK$P HUIFDQ  GD 6VBGRRQ 7 W+ HWKRZ HG KLV YHIDADW | LOLKLQJ
VHRRQG LQ VKH MP SLQJ SRUARQ Z VK D VFRWIH Rl DQG WLLG LQ VKH GLHWWDIH Z VK D VFRUIH R
+VVFRUWVZHH &KDWDAMU  7HP SHDP HOW : LAXQUQHWWR: RN DQG &ROWIMMRQ
2 WMHUKLIKQIKW LOFOXGHG 7UIRW ~ &DQWU DQGD SHUHRW  IRU-XP S +LVVLH 9%DM®RX GX
5 RXHWLY ROH R ViKH VRS NP SHUWRADRQV LQ VKH Z RUTB DQG %MWV GDP 2 LQHAD KDG DQ H FHIBOW
WP SHDP HOMIKDWKH SDWHG VR KHUTRDY +HUMLH $WHMOXV LV Z HDNQRZ Q IRUJLYLQU KLV
RINVSUQI JUHDAELDLQV DQG FROUMMQD SURGXFHG VRS FRP SHMRQ KRUMV | RUKXQUAY GULHADIH
DQGMP SIQ] %DWO0 ) ILQMKHG 1O WiKH 86() / HDAQJ 6LLHV IDONQI GLLHAV® DKHDGRI KLV
GDP LLH $ W HQWOXV

BRSKIMFDWG +) LVD SUHP LXP PDIH LQ * 29 6WXGERRN 6KH'V VSRUNELHG 7 KRUIRXIKEWHG P DUH
Z KR FRP SHAMG WURXIK WKH LDWAG \ RXQJ KXQUAY Z LW J UHDWVXFFHW EH RUH SLRGXALQJ VE R | RDY
6KHLVDORVKHGDP Rl VWWHHQWL 0 DJ LSDQ GHY%HH +) +HUMLH &RIRQHO-RKQ LVD P XOLS® *

BVINHV Z LQQHUE\ 7L QRZ &RBRQHO-RKQ KDV DAHDG MLHGVKH P MP SHU/ RYHD $\WL\WEQW
71 QRZ LVRQH Rl WH SUHP LHUP RGHUQ 7 KRIRXJKEUHG WIDARRQV | RUVSRUN FROMMQ® SURGXALQJ
EDDQFHG DIMGBME RINVSUQI 6RP H R KLV QREE(H RIIVSUQI LQ VSRUMOQFXGH 3KHSV Z KR KDV
FRP SHWG DAWIKH * LDQG 3U] GHIYHOIRUGIHWDIH DQG &&, / HYHQW DQG 71] 5HDA  ZKR KDV
HYHOWG DWWKH &&,  GYHO EXW\RX FDQ DOR ILQG PDQ' R KLV RIIVSUQI YHY VXFFHW XQD
FRP SHAQJ LQ VKH KXQWAU DQG MP SHUUQIV DV Z HD + LIKHVWS HZ DUE'V MLH &RQIWDW LV DOR D

| DOVIVAF @OQH | RUVSRUN FROMMMQ® SLRGXALQI KRUHV Z VK H, FHSVMRQDOFDQWALY DQG LOFUHGLEH
WP SHUDP HQW

WRHGHU + LIK@QG) DWP 516G+ -HWMAD* RBWIQ + R® HV
2ZQHJ -AWD* RBMWQ+ R® BV &AMV
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*29 GEAIRQ %D _-XP SHJ 86%

8WO DMXU GH %HH LV DQ DFFRP SOWKHG  WKRZMP SHU DQG D SWRYHQ SWRGXFHU Rl VRS
VKRZ MP SHY KXQWAY DQG HYHQWQI KRUHV 8\WO DMIXU GH %HAH LV D Z HIDGHYHIRSHG WIDADRQ
Z W SUMVHOPH EQRRG DQG EHDXWM XOSURSRUARQV Z KR FDQ JLYH D GWR! [DP H ] H DQG WFRSH +H
LVDVRQ R WH UIHORZ QHG' LDP DQWGHB6HP LA  Z KR VKRQH Z LW ( UF / HYDERLVLQ P DQ\ * LDQG 3U]
FRP SHAIMRQV $Q H FHSVMIRQDOVKRZ MP SHUKLP VHD ' LDP DQWGH 6HP L@ SDWHV RQ LP SURWLYH

SRZ HUDQGVRSH  JUHDWEDMORH Z RQGHU XOFDQWAJ VXSSGIRW  HDVH DQG Z LAQI QHW

6RSKIMAFDWAG +) LV D SUHP LXP P DUH LQ * 29 6WXGERRN 6KH'V VSRUNVEUHG 7 KRUIRXJKEUHG P DIH
Z KR FRP SHG WURXJIK VIKH UDWAG \ RXQJ KXQUAY Z LVIK J UHDWWXFPHW EH RUH SURGXALQJ VE R | RDY
6KH LV DOR VIKH GDP Rl VIKH %H@QL +)  + HUMLH &RMRQHO-RKQ LVDP XGISGI*  6VINHV Z LQQHUE)
7 QRZ &RBOHO-RKQKDVDAHDG MLHGWH P MP SHU/ RYHO $\WIMIQW 71 QRZ LVRQHRI WKH
SUHP LHU P RGHWD 7 KRIRXIKELHG WRERQV |RU VSRUNV FROMMMQU® SURGXALQ) EDDQFHG DIMGMF
RIVSUQI 6RPH Rl KLV QREE®! RIINVSUQI LQ VSRUNLQFOXGH 3KH®BV Z KR KDV FRP SHAMG DWVIKH
* IDQG 3U[ GIYHOIRU GIHWWDJH DQG &&, / HYHOWQJ DQG 71 5HDA  ZKR KDV HYHQWG DIWVKH
&&,  ®NHO EXW\ RX FDQ DOR ILQG PDQ R KLV RINSUQI YHY VXFFHWIXAD FRP SHAWQJ LQ WKH
KXQWAU DQG MP SHUUQIV DV Z HD + LIKHVWS HZ DGV MLH &RQIWDW LV DR D | DVIMAF @QQH |RU

VSRUV FROMMHQMD SLRGXHQI KRUMHV Z WK H FHSWRQDOFDQWALY DQG LORWHALEGH WP SHDP HOW

AHHGHU + LIK@QG) DWP 51GHUQD
2 Z QHJ -HAMFD* RIBAMQ + R® HY &MWHY
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9 LVFRXQWILQIVKHG VIKH + DORYHUDQ 6VIDADRQ / LFHMQJ DV VKH P RWWH SHOMYH WP SLQJ
WIGDRQ ,Q KH FRP SGWMAG KLV WIXXDRQ SHURWP DQFH WWMQ $ GHXHGVGRU VFRUQI SHU HAW
VIRUIUHH MP SLQJ DQG FARWFRXQM DG VIRUWP SHDP HQW SHURWP DQFH UDALQHW DQG
UGHDELOW +H DOR UHFHYHG  V IRU KLV FKDUDRAU DQG FDQWAU 9 LMFRXQWIFRP SHMG VR 6 BIYHO
VKRZ MP SLQJ LQ* HP DQ\ DQGKDVMIHG DSSIRYHGVRQV WA SUHP LXP P DUHV FDGLGDWAY DV
ZHDDV 6 GIYHOKRUMV LQ ERVIK -XP SLQJ DQG ' UHWDIH DQG P XAUS®! VXFFHW XO HYHQWMLY DQG
KXQWAY +HKDVD YH) KLIK LQGH |RUWSH ZKIFK LOFXGVD  IRUQHN | RUKHDG DQG
IRUEUHHG DQG VH WSH + LV -XP SLQJ EUHHALQJ LQGH LV ZW D  IRU7HKQTXH DQG
IRUVRSH +1V) 1 EIHHELQI YDOXHVIQFOXGHD  IRUMP SLQI DQGD  |RUGLHWDIH \KRZ LQJ
R KLVYHY Z HIDURXQGHG UQJ DELAOW

$ VXFFHWIXO $CGXQVSP DIMXU MP SHU *ROQGH ' 1 ZDV WKRZQ VR VKH GIYHO LQ ViKH
1 HIKHUIDQGY EH RUH KHUVDM VR VIKH 8 68 DV DQ DGX@VDP DWAXUMP SHU $ Q XQI RUMQDWA LOU FXW
KHU FDUHHU VKRUNV DAIRZ LQJ KHUVR EHILQ D QHZ FDUHHU DV D ELRRGP DUIH 6KH LV D EHDXWM XOP DUH
ZIWK DP HAXP 1P H (RQJ @OHV DQG D VRAG |RXQEDWRQ 6KH KDV EL) H SUAAWLYH P RYHP HQW D
VFRSH DQG FDIHXOMP S DV ZH® DV D NQG DQG JHQHRXV FKDIDAMU +HUMUH (P LORQ KDV
RINVSUQI SHIRWP LQJ Z RUTEZ LGH LQ * WDQG 3U] DQG: RUTB &XS FADAHV * ROQGHV GDP 1 XQ@QGH
LV QRAWRQD VKH | XGDMEQQ] VR P KRUH 3DMHN EXWMKH KHOHD LV P RIHUVR VHYHDOVSRUWV
SIRYHQ RINVSUQI LOFXGQ P KRUH 9HOXV 2KRWD DG WH P MP SHU 8 @QGH
* RRGAP HV DV Z HIDDV ViKH ( @A 3UH HIHQW 3UAWIDAH P DUH 7 Z DOQGH * RRGAP HV  + HUMLH -XV
GH3RP P H ZDVDGRXE® 2 OP SLF * RGBZ LQQHU + LVGDP 2 SDDOH GHV 3LOV  SURGXFHG QLOH | RDY
W[ R Z KLFK KDYHMP SHG DWiH KLI KHVAGIYHOLOWAURDARQDM |, Q DEGMRQ VKH KDV SURGXFHG | LYH
DSSIRYHG WIA@RQV Rl ZKLFK QR |HZ HU VKDQ VIKUHH KDYH P DGH DQ DSSHDWDQFH DAWKH 2 OP SLF
* DP HV

AHHGHU + LIK@QG) DWP 51GHUQD
2 Z QHJ -HAMFD* RIBAMQ + R® HY &MWHY
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" XHA) DLP V2 QH/ RYH LV D YHY SURP IMQJ \ RXQJ &RQQHP DD WIGRRQ Z WK H HIBQWP RYHP HQW
DQG WP SHDP HOW, Q KHZDVVKH86' ) 0 LGZ HW\) LODO* LDQG &KDP SLRQ 6VIDADRQ + LV GDP
7WIH$ZDIQ 0 DHYH LVD3UP LXP P DUH DQG KLV MLH [P SRUMG &RQQHP DD . LSSXUH&DWD Z DV \KH
ZIQOHU R VKH 6SRUV3RQ\ 6VBU 6HDUFK &KDABIQIH DWVIKH 5R\ DO LOWAU ) DU * WDQGVLH
) LHGHUNWP LQGH + D]\ 0 HMQ ZDV D VRQ Rl WH SWIRAILF + D\ ' DZQ D GHVFHQGHOWR! WKH 7X@
* IH EWQRK Rl VIKH &RQOHP DD * LHHQ / LOH 7KH * UHHQ / LOH WIDADRQV DUH VWWMRVH VKDWGHVEHQG
ILRP 0 RXQWLQ/ DG KLVVRQ 7X@ / DG DQG KLV JWDQGWRQV 7XA * LH DQG 7KXQGHU, 7WH$ZDQ
0 DHYH Z DVRXWRI VIKH $ &36 , QUSHAMAG DQG $ SSURYHG 3UHP LXP 0 DU7 WH $ Z DLQ D@D GRRQ %-DXW
DQGE\ 7WH$ZDQ ' HODBID ZKR ZDV WKH ZLOQHUR ViKH $&36 $Q 7RWIO+ DRI ) DP H
$ZDUGS DQG ZDV WH LD SXUHELHG &RQQHP DD 3RQ\ VR FRP SHW DWVKH * LDQG 3U[ GNHO
GUHWDIH Q1 RUK $P HUFD ZKLFK KHGGZ MK 0 DLO RQGD=GXQLF

1 REGH &KDP SIRQ ZDV DZ DUWEHG VKH G 3UP IXP DAKLY . RXQJ LQ ,Q KH 1 LQLWKHG KLV
' D\ 7HW\Z LK D MKP SLQJ VFRUIHRI SRLOW' 51GGHQ LQ WH VSRUAE\ + DXNH/ XVKHU 1 REQ
Z RQKLVILUME / HYHOMP SLQJ FRP SHIMRQDVD  \ HDURGS +HZ DVIQWHUEERQVRYHU WP HVDW
WH 6 /HHO ZIMK  * DQG 3U] ZLQV LOFXAQ) VKH &6,2 R 0 DAUG &6, R . LHO &6, Rl
0 DDWMFKWDQGVWKH &6, Rl : ROVEXU ,Q KH Z RQ VIKH ( XVNLLFKHQ 6VBGRRQ &KDP SLRQWKLSV
KH Z DV QDP HG KH 2 @HOEXW 6KRZ MP SHU6VB@RQ R ViKH <HDU DQG LQ KH Z DV VIKH
979 2 @GHUEXU 6VIADRQ &KDP SIRQ +LV VRQ 2 GHOEXW QFHOWHG 1 REGH ' DOFHU SOFHG UG LQ
-XP SLQJ DQG VKK 2 YH.IDGDDWKLY SHURUP DQFH VWWWDWL HXWIGN RWH LQ 1 RE® &KDP SLRQ
KDV FKLABUHQ UHILWWHLHG LQ VIKH VSRUMQ * HP DQ\  LOFOXGQJ 1 RE® 6DYDUH Z KR Z DV UGGHQ
YHY \XFPHWIXGD DWWKH * LDQG 3U] GIYHOE\ 0 DUFXV ( KQLQJ + HUHDUQLQU LHFRUG LV RYHU
(XWRV +LV RIVSUQI DIH QRWG | RUVKH.U N.QG WP SHUDP HQW DQG VIXSHU UGHDELAW 7 KLLG GDP
' LOWD* LD DND' XQWD* LD SIRGXFHGWKH P MP SHU) DUYD ) RU3GDVXH

%4HHGU 1 INNL* DUAD 51GHUQD
2ZQHJ 1 IN\L* DLAD &MV
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3UPR' DQDLVD\RXQJ . : 31 1$ WIADRQ VKDWWIQGY DAS LYHU ( GIH 5DQFK LQ * DAAWLAH 7;

+HLVDWRQ R ViKH DSSLRYHG 7% WIARRQ * RAGEP DNHURXWR! D %DQGHDV P DWIH + H LV GAVRUEHG DV
EHQJ YH) SHURQDE® D E@WWR UGH DQG WKRZLQI GRW R MP SLQI VIDBIQW / HYMD'V MLH
YDQGHDV LV VIKH [ LDAVDSSLRYHG VRQ R ViKH VHQVDVRQDO( XURSHDQ WIDADRQ YD@RX GX 5 RXHW VR
WEQG LQ 1 RWK $P HUFD 3UP R' DY D'VMLH * RGP DNHU FRP SOMIGKLY  GD WAMMQ DQG
SWRYHG KLP VHD VR EH HOWXMDWF DQG VIDBIQWG RYHU | HOFHV GHP RQWADLQI  EHDXVM XOEDVFXQH
DQG RYHD IRWP  +H UHFHLYHG KLIK P DUNV |RU KLV UGHDELOW FKDUDRVAU DQG WP SHIDP HQW + H
Z RZ HG VIKH MGIHV DAWKH WA Z WK KLY H FHSIRQDOFLRW FRXQWI DELOW : LViK D EDDDQFHG
FDGHOFHG FDQWAU D JRRG WRW H WDRUELODY MP S DQG ZL@XQJ  |RWZ DUG VP SHUDP HQW KH LV D
XQLTXH DQG FRBRU XORSVRQ | RUEUHHGHY/ + HKRXGS P DNH VRP H H FHSVIRQDOKXQUAU SURVSHRW DV
Z HIDDV \RP H VWG HYHOWAY Z VK VKH DGGHG ERQXV Rl VKH XQXVXDOFR®RUQJ 3UP R ' DQ D'V
GDP VILH %DQGHDV VD YHY WSH DMGME WIXDRQ Z VK D QRYHO H SIHWMRQ FODUD WP SHG E\

LQ GRR\WV B\ KLV VLH %DQGHDV KDV VKUHH YHY JRRG DIGME JDIW DQG VKRZ V D KXJH DP RXQWRI
NP SLQJ SRWQADO KH MP SV LQ FIWLF IRPP DQG WKRZ D GWRI VFRSH +H DOR KDV D YH) JRRG
WP SHIDP HQWDQG JRRG QDH %DQGHDV LV D FROMMMOWSIRGXFHU R SUHP LXP  IRDY LQ DA
UHILMMHY DQG KDV LHG Z LQQHWY LQ DIDGMVASAQHY ILRP + XQWAU + XQWAU' HLELHV ( YHQWD VR

&&,  DQG -XP SHW %HQH LFLDODQG %OVRQ 5RXJH +H LV D YHY FROVUMAMQWSIRGXFHU R

SHURWP DQFH KRUHV ([ FHBOW P LQGV ZKR GRYH VR ZRWN DQG DWGMF DELOW  9DQGHDV

VXFFHWMX@ FRP SOMAG KLV~ GD\ WMWDW6LOHU &UHHN ) DIP 1Q YDQGHDV ILQMKHG VK

RYHD® 6RPH R Y%DQGHDV VRV ILRP WH  GD VWWW 7HW' LWHAVRU VFRUHV &KDUDPIAU
7HP SHDP HOW  : LAQIQHWVRZRWN FROMIMARQ  UGDELAW ) UHH -XP SLQJ
BVIDAXP -XP SIQ]  FLRWFRXQW ZDDl  WRW FDQWAU

&BXCDOH 6 SRUKRUAVIUMWP LV DQ DIKBMF ' XWK : DIP E®RRRG[ &0 G-MGD® P DLH

YUHHEHU &@RXGDOH 6 SRUMRIHY 51GHJ QD
2ZQHJ 1 DRAH. GIONBR &IV
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&XFKLOR = KDG D VXFFHWI XOMP SHU FDUHHU LQ ( XURSH FRP SHQJ DAVVKH P GIVHO $1WU
FRP LQJ VR VKH 8 QLG 6VIDMAV KH WDQVMRQHG VR VKH KXQUWAUUQJD Z LVK J UHDAWNXFFHW LQ ViKH + LIK
3HJRWP DQFH KXQWAY WH , QUALODARQDO HUELHY DQG VIKH $ P DIAXUKXQWAY + H DOR FRP SHMG LQ
VKH DGXGHTXLVIDARQ DQG VIKH DGXQWKP SHY SLRYLQJ KLP VHD VR EH D WKH $WIKUHH UQI%KRUH + H
Z DV RIVKQ ViKH KDFN Z LOQQHU DQG KDV EHHQ SDWAQJ KLV P RYHP HQW WP SHUDP HQWDQG MP S VR KLV
RINVSUQI +LVVLH &DMQL, ZDVRQHR! + ROMAQY P RWMAXFFHM XOWRDARQV + H S@FHG WLLG LQ
KLV WIDADRQ SHJRUP DQFH MWEXWZ DV LOWUHG VR Z HOWMADLIKVWWR EUHHALQ)  Z KHIH KH G WKLY
PDIN RQ \KRZ MP SLQJ +H MILHG P RIH WMDQ RQH KXQGUHG DQG LW P MP SLQ KRUMHV
LOFOXGLQJ %HUDOQ &RIRQDGR &DEUR YG+ HILOFN &DUDP ERG DQG &DWLQL * RAB DQG KDV QHDLD
DSSURYHG VRQV

&DUEDQD KDV D FRP SHAMRQ UHFRWG XS VR WH P GIYHOKHUHD +HUGDP &RUDQD MP SHG

P DQG LV DOR WMH GDP R &RUMIDU &DP SIRQH ZKR MPSHG P DQG LQ DGGMRQ WR
&RUDQD VKUHH P RUH VSRUMKRUHY ZKR MP SHG P P &DUEDQDVMIH &DGHQR ZRQ D
VLOHU P HGDODWWKH : RUTB DQG ( XURSHDQ &KDP SIRQWKLS DV Z HID DV DIWVIKH 2 QP SIFV 1Q

$WHQV +HZ DV VKH Z LQQHUR! VIKH 1 DARQV&XSVRI 5RP H ' WDP P DQ DQG , NDVADQG LOGLYLGXD®
Z RQ QXP HRXV * IDQG 3U[ V +H LV NQRZ Q IRUMUIQ] RYHURQH KXQAUHG DQG IUW P WP SHW
DQG P RUH VKDQ ] W DSSWRYHG VRQV $Q LOALHAE® VXFFHW XOMLH MVAD IHZ R KLV EFVIMNQRZ Q

RINVSUQI LOFOXGH &DWAK 0 H1 RW6 ) @S"V/ W1 6SDURZ . DQID Y K ' LQIHKRI &DUHD 9" /
&\ NIRQ * IDQG6@P 9' / DQGPDQ RWMHY ,Q KHKDG W] RIINVSUQI) MP SLQJ DAWKH
© RUTS ( TXHVWDQ * DP HV +H ZDV IDONHG WK LQ VIKH Z RUTS IRUMKP SLQJ LWV B\ WiKH : 99 6+ LQ

DQG KLV VRQ * IDQG 6@P 9' / VFRUHG D LHFRWGE VWMQJ  SRIQW LQ WH . : 31 6VIXADRQ
3HJRWP DQOFH 7 W

%HHGHU ( P HIDUBWWEGV 51GHUQD
2 Z QHJ 0 DUMD5RH &MWHY
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&WDAN\ = FRP SHWG DIWKH LOMWMODWRQDOMBIVHOZ LMK / DXUHQ + HAMAU 86$  DQG &KUMAL, UDHO 8 6%
DQG KDG WUV LQ : RUTB &XS FADAHY GXUQJ KLV FDUHHU +H MLHG &DV GH / LEHWM %+ DQG
&RFDIOH(JR= ERWM R ZKRP MPSHG P DQG(WRWDE ZKRMPSHG P &WAN ="VWLH
&DUHEOQR Z DV FROMGHHG RQH Rl VKH EHVIVE.DUHVOR VRQV LQ ERVIK VSRUMDQG EUHHALQ)  + H LLHG
P RUH VIKDQ VKLLW DSSLRYHG VRQV P RUH VKDQ VE HQW KRUHV \MDWWKP SHG DWKH P GYHO D
* IDQG3U] GUHWDIHKRUMHDVZ HIDDVMP SIQI DAMKH P GIYHOKLP \HO

' HID &DMQI'VGEDP 0 IW&DWMQL Z DVVKHKDO MMMUVRWKH P P SHU&DUR . &RUIRQDGR,
WWH @QFHOVHG WIDADRQ + HDAEXV &5 + HDN[ [ DQG MH IXAOMMMUVR VKH P P SHU & DLDQVD
& 7DPPLOH MPSHG P KHWHD DQG ZDV WKH KDD VMU VR ViKH QFHQVHG WIXADRQ / DALRV
/DQGIWI , ZKRMP SHGDWMKH P ®IYHO &KHVDSHDNH Z DV D ViXFFHW XOF LDQG 3U] KRUH Z KR
FRP SHMG LQ WWH :  RUTBE &XS FAMAHV Z MK 0 DQG 3RUMU +HVLHGWH P MP SHU: 7 &D3RZ
0 LV&DWQU'VMIH &DWMQL, ZDVRQHR + ROMAQ'Y P RMNVXFFHWM XOWBERQV + H SFHG WKLLG LQ
KLV WRADRQ SHURUP DOFH WWEXWZ DV LOWUHG VR Z HOMMDLIKWMR ELHHGLQ)  Z KHH KH G WKLV
P DN RQ WKRZ MP SIQ] +H MLHG P RIH WMDQ RQH KXQGUHG DQG LW P MP SLQ] KROHV
LOFOXGLQJ %HUDQ &RUIRQDGR &DEUR YG + HILOFN &DUDP ER®I DQG &DWLQL * RAB DQG KDV QHDLD
DSSURYHG VRQV

%HHGHU ( P HIDUBWWEGV 51GHUQD
2 Z QHJ $P DQCD3H R® &MWHY
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&XFKLOR = KDG D VXFFHWI XOMP SHU FDUHHU LQ ( XURSH FRP SHQJ DAVVKH P GIVHO $1WU
FRP LQJ VR VKH 8 QLG 6VIDMAV KH WDQVMRQHG VR VKH KXQUWAUUQJD Z LVK J UHDAWNXFFHW LQ ViKH + LIK
3HJRWP DQFH KXQWAY WH , QUALODARQDO HUELHY DQG VIKH $ P DIAXUKXQWAY + H DOR FRP SHMG LQ
VKH DGXGHTXLVIDARQ DQG VIKH DGXQWKP SHY SLRYLQJ KLP VHD VR EH D WKH $WIKUHH UQI%KRUH + H
Z DV RIVKQ ViKH KDFN Z LOQQHU DQG KDV EHHQ SDWAQJ KLV P RYHP HQW WP SHUDP HQWDQG MP S VR KLV
RINVSUQI +LVVLH &DMQL, ZDVRQHR! + ROMAQY P RWMAXFFHM XOWRDARQV + H S@FHG WLLG LQ
KLV WIDADRQ SHJRUP DQFH VMWEXWZ DV LOWUHG VR Z HOWMADLIKVWWR EUHHALQ)  Z KHIH KH G WKLY
PDIN RQ \KRZ MP SLQJ +H MILHG P RIH WMDQ RQH KXQGUHG DQG LW P MP SLQ KRUMHV
LOFOXGLQJ %HUDOQ &RIRQDGR &DEUR YG+ HILOFN &DUDP ERG DQG &DWLQL * RAB DQG KDV QHDLD
DSSURYHG VRQV

4 DU KDV D FRP SHWMARQ UHFRUG XS VR P 7KWG GDP =DXEHP DXV SURGXFHG VKH =
MNP SHU=DUX % &OOAOR VKH P MP SHU=DSS] DUDSS =RH / RRSLQJ D P MP SHUDQGD

P MP SHJU 4 D/BUV VLH ' LNVIVRU YDQ GH Y%RVIQGKRHYH FRP ELQHV WHP HQGRXV VDBIQWRYHU
IHQFHV ) (, TXDOW JDIW WARQI FRUHPWFRQIRWPP DARQ D NLQG DQG JHQHURXV VIP SHUDP HQWDQG D
IDOR  H H FOWKLQ] H VURU 1 RZ UHALHG VR WXG ' LNVIVRU LV ViKH HP ERGLP HQWRI ViKH P RGHLD
VSRUAKRUHMLH D WDMKH SDWHY RQVWR KLV RI 1VSUQJ Z KLB EHQJ D JUHDWP DK | RUD Z LGH YDUHW
R PDHV ' IND/RUV ILDAB 6 |RDOFRS Z DV ERWD LQ DQG KDYH UHFHLYHG WDYH UHYLHZV +H

DEGV G R GU H FHBOWFRQRWPP DARQ DQG QIKW VZ HHSLQI P RYHP HQW ' LNVIDVRU KDV
FROVOXHG VR SLRGXFH + LIK 6FRUH FROV DQG | LADHV RQ D LHIX@UEDMY ' LNVVRULY SLIRGXAQI VRS

NP SHY/ FRP SHARQJ XS VR * LDQG 3U[ GIYHO H FHIBOWKXQUAY DQG VXFRHWM XOHYHQWALY

%HHGHU ( P HIDUBWWEGV 51GHUQD
2 Z QHJ 0 DAM@D* LEVRQ &MWHY
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( QWALRLW GX 6HLIQHXUZ DV QFHQVHG B\ VKH 696 LQ DQG DU KLY VXFFHW LQ VKH

DQG <RXQJ +RUH &\ F® KH Z DV DZ DUBHG KLV @ P H DSSLRYDO + H FRP SHWG XS VIR ViKH

P OIHOZ VK P XQIS®IZ LQVDAWKHG 6 GIYHO $IVMUEHQJ LP SRUMG VIR KH 8 QLG 6VIDMAV KH KDG
D YHU  VIXFFHW XOFDUHHU DAWKH * LDQG 3UJ  GIYHO DV Z HIDDV LQ IKH -XQLRU-XP SHWY/ + LV RINVSUQJ
DUH WAL VR P DNH VIKHLUP DN DAWIKH LOWAUDDARQDOMHYHO LOFOXGLQJ -XQLRUGX 6HLIQHXU Z KR KDV
EHHQ FRP SHAWQJ YHY VXFFHW XQD DAWKH ) ( P GNHOLQ ( XURSH +LVMLH 2 JDQR 6LMM LV D
SWRYHQ SURGXFHU WMDWSDWHV RQ KLV VXSHIRU EDDQFH DQG TXDAW VR KLV SLIRIHQ.  6RQ R WH
GDAQ) MLH ' DUFR ALRWHG Z IViK ViKH RXAWAMBQGIQ) GDP @QH R 2 QP SIF P HGDOMW* XV 6L\WM

Z KLFK KDV SLRGXFHG QXP HIRXV &6, Z LOQHY LOFXXAQJ P &6, ZLQOHY9DWVRQ 6L\ &DADV
BLWH $ VIDQUF GX 6HLIQHXU ) DOVIMR ) GRUHYDO , 62 DQG RWMHY  + H SDWHV RQ KLV UHDPAMW

VFRSH FDUH XQ@HW VWHQIVIK D JRRG FDQWAUDQG DQ H FHIBOWMP SLQJ WRKQLTXH VR KLV RI1VSUQ)

2 JDOR 6LWH LV WDONHG (/,7( ZKLFK P HDQV VKDWKH LV S@FHG DPRQJ WMH  EHVWMLHV RI

VKRZ MP SLQJ ZLOOHWY LQ ) WDQFH 6RP H Rl KLV EMMIWNQRZ Q P MP SLQJ RINVSUQI LOFOXGH
$JDQ GX 6HIQHXU Y%XWRQ 6LWHM / HIHQG DQG -DGH YG UWFKRS MOWWR QDP HD 1 HZ

5HQGMRQ (6 LV RXWR P MP SHUP DIH 7 WDQWDYID ZKR KDV SLRGXFHG ViKH P MP SHU
=ZIM 'Q / IHKHEEHU 6H $SSHDO DQG VKH P MP SHU$ SDUN=R'Q / LHKHEEHU 3DWMQW +HU
WVLH &XFKLOR = KDG D VXFFHW XOMP SHUFDIHHULQ ( XURSH FRP SHAWQJ DAWWKH P GIYHO $1WWU
FRP LQJ VR VKH 86$ KH VXFFHWIX@® WDQUMRQHG VR VIKH KXQWAU UQJ  FRP SHARJ LQ WiKH + LIK
3HJRUP DQFH DQG DP DWAXUKXQUIAY DQG VIKH , QUAQDARQDO HEELHY + H DR FRP SHWG LQ VKH DGXQV
HTXLVIDARQ DQG VKH DEXAOWWKP SHY SURYLQJ KLP VHD VR EH D WKH $VIKUHH UQI%KRUM + H Z DV RIIQ
WH KDFN Z LQQHU DQG KDV EHHQ SDWLQJ KLV P RYHP HQW WP SHUDP HOWDQG MP S VR KLV RITVSUQJ
+1VVIH &DWMQL, ZDVRQH R + ROVAQV P RWWXFFHW XOWIADRQV DQG MLHG P RUH VIKDQ
P MP SLQI KRUHV LOFXGQJ %HUDQ &RUIRQDGR &DEUR YG + H | LOFN DQG &DUDP ERMH

%HHGHU ( P HIDUBWWEGV 51GHUQD
2 Z QHJ + DQQDK 6HIHU &MWHY
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0 DFKQR ) HDU' XQ 0 DUFR LV D VXSHEE® EWHG , UMK 6SRUMBRQ\ E\ ViKH IDP RXV * LDQG 3U[ 6KRZ
-XP SLQJ WEGRRQ 0 DFKQR &DZ\ Q DQG RXWRI DQ LP SHFFDE® EWHG &RQQOHP DD PDWIH 0 DUFR
FRP ELQHVVKH EHVAR! VIKH EMVADQG DQG Z DVEWHGE\ ' DQLHIM + RRRQRI 2 0 6 3RQAHVLY , LHDQG

+H KDV YH) VXFFHW XGD WBUAMG KLV ( YHWQJ FDUHHUKDYLQ) S@FHG LQ WH VRS VKUHH DMDFK Rl
KLV RXVUQIV DARA-I LQQHUL RYLFH + LV @MVARXVQI DABRSMU3@FH) DP Z DVIRUKH Z LQ LQ WKH 2 SHQ
%HILQOHU 1 RYLFH GYIMRQ 0 DUFRV 6LLH 0 DFKQR &DZ\ Q KDV EHHQ RQH Rl ViKH P RWWXFFHW XO
VKRZ MP SLQJ SRQIHV LQ ( XWRSH ZIMK P RUIH WKDQ Rl LFLDO S@FALQIV R ZKLIFK LQ
LOWUODARQDOFRP SHAIMRQV +H ZRQ PRH WDQ ~ FODAHV LQFOXGQI  LOWAU QDAWRQDO* LDQG
3U] (XWRSHDQ* RGP HADY 6ZLW * R P HADW DQG D %4.RQ| H P HEDOLQ ViKH 6Z LW QDARQDO
FKDP SIRQWKLSV 0 DFKQR &DZ\ Q KDV DOR EHHQ WIKH GDAQI MLH R \KRZ MP SLQJ SRQIHV LQ
) LDQFH IRUP DQ\ \ HDW/ +HZ DV ®DGQI MLHRI \ RXQJ SRQIHVLQ ) DQFH | LRP DQG KDV
EHHQ LQ WMH VRS MLLHV LQFH 0 DUFRV' DP 0 R &KXIMBI &HR KDV D SHGELIUHH FKRAN | XQDRI
ZKRV ZKR LQ &RQQHP DD EUHHAQJ +HU MLH 7HP SGEUHDG. ) HDU %KL KDV MLHG FRXQUBW
SHURWP DOFH SRQLHY DQG KRUHV Z KR HVSHALDA® H FHOLQ ( YHQWQI + HUGDP MLH O RQDIKDQWRZ Q
) LHG KDV DOR SURGXFHG FRXQUBM/ SHU RUP DQFH SRQLHV DV Z HIDDV EHQJ NQRZ Q DV D D LQI XHQWDO
EURRGP DUHWLH

%HHEHU 0 DAVRQ + DIWEDP HQW 51GHJ QD
2 ZQHU 0 DAVRQ+ DUAR.GP HOW &MV
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: 386% *HEQ &UHPHIR +XQMJ 3RQ _86%$

2 UFKDUG + LAV 6QDS ' WDJRQ LV D IDQ 1DYRUMA DW2 LFKDUG + LA 3RQAHV +H LV D WXQQLQJ GDIN
SDARP LOR Z WK VE R VRFNV DQG D E@} H DQ H FHIBHOWP RYHU DQG KDV D GRYHY GVKHG KHDG Z VKK D
VRXJKWD VMU @LG EDFN DMUXGH + H KDV SUIRYHQ KLP VHD P DQ\ VIP HV RYHUZ WK P XQGSG1 R 1VSUQ
VXFFH IX@ FRP SHAQJ DQG Z LOQLQJ DWFRP SHAMRQV VXK DV' HYRQ 8 SSHUYLAH DQG :  DUHVWRQ
+1VVIH 6P R\H 7UHH ' LDJRQ 7DLOZDV 86() =RQH  + XQWU 3RQ. UHHALQI <HDU ( QG DZ DG
Z LQQHUVKUHH\ HDW/ LQ D WRZ + H LV ViKH ILH RI 2 UFKDLG + LGDV 6QDSGUDJRQ . DM 6SDGH 2 UFKDUG
+ 1@V * KLLDUWEHAD. 941DU) LHGB'V' WIRQ: LWKHVDQGP DQ\ P RWIH +LVMLIH 6P RNH 7 UHH 6SXQ * RG
ZDV D YH) VXFRHWM XOWRERQ KLP VHO DQG FDQ EH IRXQG LQ VKH SHALJUHH U P DQ\ VXFFHWI XO
SRQIHV LOFXAQJ 6P RNH7 UHH3UQFHRI 7 KLHYHV DQG 4 XLFNVLOYHU3 HAU3 DQ

URHGHU $\KBA %KOR 51GHJ QD
2 Z QHJ 0 DAVRQ+ DUNRGBP HOW &MWHY
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YDE\ (RQ LV D 7 KRUIRXIKEUHG WIADRQ Z KR Z DV ELHG B\ * RGRGKLQ DQG . DAHSLFK ) DLP V DQG QRZ
WIQGY DIWIXG LQ 1 HELDVND VR ERVK LDFLQJ DQG VSRUNVP DUV + H LV GAVFUEHG DV KDYLQJ D @UH
DP RXQWRI ERQH D ZLGH FKHWDQG EDUHO Z RQGHUXOP RYHP HQWDQG FRQIRWP DMRQ  DQG DQ
H FHSWRQD® N.QG DQG JHMB! WP SHIDP HOW + LV MLH 0 HEDU@D G2 LR KDV DOR EHHQ D YHU
FRP SHIDQJ MLLH | RUVSRUN DQG KDVMULHG P DQ\ VIXFFHW XOVSRUAKRUAMY LOFOXGLQD WH&&,  KRUH
' HDO. WK, WDQG 36* GULMADIHKRUM' XQGHH

6HP SDWFR 0 Z DV LP SRUMG ILRP * HPP DQ\ Z KHH KH I LQLWKHG KLV WML 1 RUQ@ HAP H DSSURYDO
+HZDVKRP R\ JRXVIRU7RELDQR Z KLFK P DNHVKLP RQHRI RQ® D YH) WP DA HIVM KDQG XOI X@
QFHOVHG IRU:  DUP EGRRG EUHHGLQJ DQG SHELIUHHG KRP R\ JRXV:  DUP EGRRG WIDADRQV LQ VKH Z RUTS
$V D IRDO6HP SDAFR ZDV \KH 9%XQGHVAKDP SLIRQDW 1 DARQDO&KDP SIRQ =I' 3 +H LV B\ WKH
2 @HOEXW DSSWRYHG SLQVR WRERQ 6HP SHU ZKRLVE\ 6DQGLR ViKH + ROVAQHUWEERQ Z KR LVDOR
WHMWLHR 6DQGR + IW6DQGR 6RQJ DQGKDVDVREOR  DSSIRYHGVRQV ~ DSSWRYHG P DLHV
WAV SUHP LXP P DUHV 6HP SHUV GDP ,P DJR LV DQ ( @A 3UH HHQMDWG . : 31 P DIH E\ 6DP EHU
WKH Z RUGBV P RWMQI OXHOMDODQG VXFFHW XOSLOVR : DUP EGRRG Rl DAODVP H 6HP SDAWFRV GDP OXH
LV DOR P SSHWWLYH 93W6W,QADQ ' UDP LV D 9HEDQG 3UP IXP PDWH ZKR LV B\ WKH ' XWK
WIGRRQ ,FR ZKR LV B\ WH . HXU 3UIH HHQMUIDWAG B\ WH . : 31 7WDNHKQHU O DUFR 3RAR 9 3LBW
,QEDQ' UDP LVRXWRI 6DEUQD D: HWBKDDDQ P DIH 6HP SDAFR KDV FRP SOMAG ERWK KLV~ GD\
VAWV D VIMMWDW3UOWWHQGRU 1LQDKLQD VK RXWR UG LQ GIHWDIH LQGH DG WK LQ
MP SLQJ LQGH ) LODOVFRWH $WKLY  GD VML 6HP SDAFR ILQMKHG VK LQ GLHWDIH Z LViK
DJUDMWFRIHR SRIQV +HS@FHG W R D  WIGRRQVLQ WLV VAMAI Z LViK D VRVIBOVFRUH
R +1V RIVSUQJ KDYH VKRZQ WHU YHIVDADW FRP SHAQI LQ WKH KXQWAY MP SHYV

GUHWDIH DQG HYHQMY  LOFOXGQI XS VR WH * LDQG 3UW] GYHOIRU GLHWWDIH DQG HYHQWQI DAKH
&&, ONHO

RHHEHJ $XCH 3P P HJ 51GHUQD
2ZQHU$XAH 3PP HJ &MV



&$33%' 2&,$ ++

_: (67) _ODH_' DIN9D. _-XP SHJU 86$

&DUQWR Z DV \WH + LSSRP XQGR 5 DQNLQI"V %4-MABLLH | RUSEGN WSH/6 KRUHV NP SLQJ =
DQG DERYH IRUKRUHV EHEZ HHQ VKHDUJHVRI  DQG~ &DUQNR  +' & LV D EHDXVM XODQG UH LOHG
WE@RQ +H WRZV D RWRI SRZHU DQG D UHP DINDEGH WWFKQLTXH RYHU VKH | HQFHV DQG KDV DQ
H FHGHQWFDQWAU + H KDV DEDVH TXDAVHY VRXI KWDI VUL D P RGHUQ VSRUAKRUMH + LV UGHU 3DMFH
' HIDYHDX \VDLG LQ DQ LOWAYLHZ VR * LDQG 3U[ 0 DID] LOH VIKDARDUQNR Z DV YH) UHVSHRAWXODQG | DWV
H KLEMQI GRW R EGRRG %H RUH KLV UAWWHP HOQW &DUQVR ~ +' & Z DV RQ WKH ) LHOFK ( TXHMAIDQ
) HGHDARQ (RQJ MM RUVKH 2 OP SLF* DP HVDQG: (* +HHDUQHGP RIHWKDQ (85 P DERXW
PLGDRQ GXUQ KLV FDUHHU +H ZRQ \KH + ROMAQHU 9HEDQG <2 WI@MRQ VMWW LQ
1 HXP ¥QWHU &DUQNR Z DV D JRRG Z LQQHULQ &6, Z VK 7 KRP DV 9 RW EH RIH EHQJ DFTXULHG E\ VIKH
+ DDV GV &RXGHMAV IRU 3DMFH ' HDYHDX &DUQWR  +' & KDV DQHDG  SURGXFHG DSSLRYHG
WIADRQV VXFK DV&DUQ &DSIQR &DUBMR &KLVBILR &RUDOYHDFK DQG &I LQGRU

&DUEHQID+ + LVD: HWDGBQP DIHE 9' / VOUHQGDY WIGRRQ &DUGHQR &DUGHQIDVGEDP Z DVKH
VKRZ MP SHU3RUD : HWWDDFD ZKR Z DV WKRZ Q LQ * HP DQ\ SURUVR EHQJ LP SRUMG DQG WWHQ

DP DWHG DQ H VMQMLYH WKRZ UHFRUG DV D* DQG 3U] MP SHU WKRZ LQJ DQG Z LQQLQI DWYHQXHV VXK
DV 6SUXFH 0 HDGRZV &DUGHAID WKRZ HG LQ WKH <RXQJ +RUH 6KRZ 6HUHV DV D VEZR \ HDU RG
Z10QLQI KHUMP S FKXWA FODW Z VK DQ RYHLD@\VFRWH RI DQG KLJKQKW R |RUWFKQLTXH

IRUIIRQAWBUY  IRUKIQGOUV  IRUEDWX®!  IRUMFRSHDQG  IRUZLAQIQHW ,Q
&DUEHQLD Z DV LQVSHAWG DQG SMFHG LR VIKH : HVADGHQ 9 HEDQG P DLH ERRN Z VK H FHTBIQW
UHP DUNVILRP VIKH LOVSHAVRU

&DSSDGRAD + + Z DVRQ VKH © HDBQ , QVSHPRQ 7 RXUV KLIK VFRUH @WLQ | RXUAK S@FH

QAHHGH + LOMGH+ 5DQRK SIUQD
2 ZQHJ (@ DEHW + RAWP D &DWHY
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&DAD0 H &DSVILQ ++ LV D SLRP IMQJ \ RXQJ WIDADRQ +LVMIH 1 1] RQ Y W+ HXBQKRI NP SV DAVKH
P GIYHODQG LV GHMAUEHG DV $WKH LGHDOFKDP SLRQWKLS KRUHYAZ LW JUHDWSK\ LFDOTXDOW DQG
DVXSHE P HQBAW + LV\ RXQJ SIRIHQ\ DUHDQHDG GRRNLQJ YHY VSHALDO &D@0 H &DSVILY'V JLDQG
GDP 3UQFHW 4 XHHQIH ZDV\VKRZ Q B\ 0 DUILH ( QI® DQG Z DV D GDXJKWAUR! 0 DUILHV * WDQG 3U]
P DIH &DUEEHDQ4 XHHQ $VD \ HDURG $QGRPAWD Z DV LQVSHAWMG B\ VKH$ ++$ DQG HWAHG LQVR
WHU3UP LXP 0 DHYRRN ZIMK DVWRWIHR  ERQIW 6KH DOR UHAHLYHG ViKH VHARQG KLIKHWM UHH
NP SLQJ VFRUHV RQ VIKDAL HDUV LOVSHPARQ VRXU Z LViK VFRUHV RI DQG Z DV VIKH KLI KHAAWFRUQY
1 RUAK $ P HUFDQ ELHG P DUH RQ VIKH VRXU $ 1 VIAUKHUI LU RDO VKH Z HOWQVR WDLQLQD Z VK  LOXHP
* HQQ 6KHFRP SHMGLQWH <HDU 2 @ <RXQJ -XP SHUF@WHV DQG HQGHG ViKH \ HDUDV ViH =RQH
) LYH <HDU2 @ <RXQJ -XP SHU&KDP SIRQ %HFDXVH Rl KHUVXFRHW LQ VSRUN VKH Z DV DZ DUGHG KHU
0 DUH 3HURWP DOFH 7 VA VM@ + HU IL B\ &DAGR ZDVD3UHP LXP |RDO DQG Z HOARQ VR EH
VLV FKDP SLRQ P DIH DAKHU$ + +$ LOVSHAMRQ DVD \ HDUR@G  Z WK RQH R ViKH KLIJKHWAWMFRUAV LQ
WH FRXQW ERQW JDIQLQJ KHU HQM LOWR ViKH 0 DLQ 0 DUH 3UP LXP  6HBFWYRRN DQG
REVILQLQJ | UHH MP SLQJ VFRUHV Rl 7KDAGDXIKWIU &L ' HIUHAV ++ KDV QRZ REVBLOHG KHU
P DUH SHURUP DQFH VIAWLQJ VIVBH VIKURXJI K. KHUVSRUALHVXAV DQG LV FXUHQV® MP SLQJ DWHKH * LDQG
3U] GIYHOZ VK DQ DP DWAXU UGHU $ QGRAAD DOR KDV VHYHDO\ RXQIHU RIVSUQI P RYLQJ XS WKH
GIYHY LOFOXGAQI +0 5R\ DO%XH FXUHM® Z 1OQLQJ LOWHM] \ HDU RGBS\ RXQJ MP SHWY/

I XGQH: LV WH KDO VIWHUVR P MP SHU&RXGQH /RWG= 7KWG GP 0 LW/ XAQH DOR
SURGXFHG RIIVSUQJ Z KR MP SHG XS VR ViKH P GNHO DQGKHUGDP ,QH XGL.QH Z DV VKH KDD
VIWHUVR VIKH YHU Z HIDNQRZ Q P MP SLQJ WEGDRQ 9 HFKVD 9 ROELLH / XGQH'VMLH / DW0 DQ

BVDQELQ] MP SHG DAWKH P GIYHOKLP VHD DQG SLRGXFHG P DQ\ H FHIQWRI 1VSUQI  LOFOXGLQ)
WWH P MP SHU-DP HD DQG ViKH QFHQVHG WIGRRQV/ DWAO DQ'V+ RSHDQG/ H&KDP S $6.

QAHHGH + LOMGH+ 5DQRK SIUQD
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( P HUDGB YDQ W6 X\ WAUKRI KDG DQ H FHSWWRQDOFDUHHUZ VK + DU 6P REBHY LOFOXGLQJ YLFVRUHV LQ
WH 1 DARQVEXSVR WH&6,2  VIQ$DFKHQ DQG* LNRQ LQ DQG UHSUHVHOWRD VKH 1 HKHLUODQGV
DWWKH 2 QP SLF* DP HVLQ5LR GH-DOHLR +HKDVDOR SLRYHQ VR EH DQ H FHEIBQWMLH +HZ DV
WDONHG WK LQWKH : %9 6+"V: %) 6+ : RUIB 5DONLQI / LMW IRU-XP SLQJ 6LLHV 6RP HRI KLV
EHVIMNQRZ Q RIIVSUQJ LOFOXGH , P HUDAB YDQ WO RRIKRI  -DIXDUYDQ GH %4HIKRHYH ,JRU 1 INND YG
WWFKRS (OYDRQ = 6HD&RDVWA( QW = DQG( WDSH=

.DPDLVD3WPLXP PDHE . DQQDQ . DQQDQ LV WX® D QYLQJ GUHQG +H KDV FROQUMHQ/®
UP DLOHG DP RQUWWWIKH VRS LKV Rl ZLQQHW LQ VIKH : %) 6+ WDONLQIV Z MK RITVSUQI VXFK DV
4 XDEUW.GH/ "IMB 0 R@ 0 DRQHY 1 LOR GHV YXLMRQHW HW . DQQDQ KLP VHD Z RQ ViKH ' HDXYLGB
* QG 3U[ 1Q DQG LQ KH Z RQ DABDUY %HRA DQG-DUB  +H ZDVD LHIX@UP HP EHURI
WKH) LHOFK WDP Z KLFK Z RQ VKH 6DP VXQJ 6XSHU/ HDUXHLQ DQG ,Q KHZ DV) UHQFK
1 DARQDO&KDP SIRQ DQG FRP SHWAG DWWKH ( XURSHDQ &KDP SIRQWKLSV LQ 6DQ 3DALIQDQR $1ViAU
UHALLQJ 1URP D GRQJ DQG VXFFHWI XOVKRZ FDUHHU P SLQJ VR * LDQG 3U[ ) RU) DUQD LV SURGXALQJ
VRS TXDOW |RDY |RUXV 6KH LV DQHDG ViKH GDP RI D @FHQVHG WIDADRQ LQ * HP DQ\ - KHUI LAV DQG
RQO RIINVSUQI EHRWHEHQI P SRUMG 6KHFRP HVIURP DYHY SURGXPIYHVSRUMDP LO KHUIX@
VWU ) RU( ®IQRU Z DV D * WDQG 3U] WP SHUKHH LQ VKH 8 QMG 6V DQG KHU YHY P LOUD
EUHG P DWALQDOKDD IWMU) RU) HOALD E\ ) RUSGDVWXWIH MP SV DMKH &6,2  GIYHO ZLWK VRS
SMAQIV XQGHUVIKH VDGGM® Rl 3HGLR 9 HQLW

QAHHGH + LOMGH+ 5DQRK SIUQD
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&DAD0 H &DSVILQ ++ LV D SLRP IMQJ \ RXQJ WIDADRQ +LVMIH 1 1] RQ Y W+ HXBQKRI NP SV DAVKH

P GIYHODQG LV GHMAUEHG DV $WKH LGHDOFKDP SLRQWKLS KRUHYAZ LW JUHDWSK\ LFDOTXDOW DQG
DVXSHE P HQBAW + LV\ RXQJ SIRIHQ\ DUHDQHDG GRRNLQJ YHY VSHALDO &D@0 H &DSVILY'V JLDQG
GDP 3UQFHW 4 XHHQIH ZDV\VKRZ Q B\ 0 DUILH ( QI® DQG Z DV D GDXJKWAUR! 0 DUILHV * WDQG 3U]
P DIH &DUEEHDQ4 XHHQ $VD \ HDURG $QGRPAWD Z DV LQVSHAWMG B\ VKH$ ++$ DQG HWAHG LQVR
WHU3UP IXP 0 DHYRRN ZIW DVFRIHRI  ERQIW 6KH DOR UHFHLYHG VIKH VHFRQG KLIKHM UHH
NP SLQJ VFRUHV RQ VIKDAL HDUV LOVSHPARQ VRXU Z LViK VFRUHV RI DQG Z DV VIKH KLI KHAAWFRUQY
1 RUA $ P HUFDQ EWHG P DUH RQ VIKH VRXU 6KH FRP SHAMG LQ WH  <HDU 2 @ <RXQJ -XP SHUFDWHY
DQG HQGHG WH \ HDU DV KH =RQH ) LYH <HDU 2 @5 <RXQJ -XP SHU &KDP SIRQ %HDXVH Rl KHU
VXFPHW LQ VSRUN VKH Z DV DZ DUGHG KHUO DUH 3HURWP DQFH 7 HVAQD B! + HU I E\ &DACR
ZDVD3UP LXP 1RDO DQG Z HOWRQ VR EH W FKDP SLRQ P DUH DAKHUS$ + +$ LOVSHAMRQ DVD  \ HDU
RG Z LW RQHRI VIKH KLIKHWAWFRUHV LQ VIKH FRXQW ERQW JDIQLQJ KHUHQW! LOQVR VKH 0 DLQ
0 DWH 3UP LXP  6HBPFWIRRN DQG REVILQLQU 1UHH MP SLQI VFRUHV RI 7 KDWGDXIKWAU &L
" HIUHHV ++ KDV QRZ REVILOHG KHU P DUH SHURUP DQFH VIR VM@ VIKURXIK. KHU VSRUMUHVXQV
DQG LV FXUHQW® MP SLQJ DWIKH* LDQG 3 U] BIYHOZ VK DQ DP DWAXUUGHU

' DUQINH KDV FRP SHMG XS R P LVLVKDD MMMHUVR P MP SHU2 LDINH ,QGRPAWR  6KH LV
DOR VIKH KDD VWU VR VIKH QFHOVHG WIXXDRQ . DDQ 5DP LR = DQG P DQ\ RWKHU VSRUWKRUAHV
, QGRUDGR KDG DQ LP SUHWM.YH FDUHHUZ LQQLQJ VE R TXDAI LHY | RUVKH %X QGHVRKDP SLRQDWDV D\ RXQJ
WD@RQ +H FRP SHWG DWWKH LOWLODARQDO IYHO Z MK -XU 9 UHDQJ DQG VRP H Rl KLV \IXFFHW
LOFXGHILQMWKLQ ° 1Q" HQURWK ™ LQWH/ XIDQR* LDQG3U] DQG ™ IQWH' HE\ DAHD +H
MLHG DQ P SUHWLYH VKLUV VHYHQ P MP SHY P RWHWKDQ V¥ HQW QFHQVHG VRQV DQG WKH &&,
HYHOW KROH ' +, 0 LJKW ' ZLJKW DV ZH® DV D® RW FRXQVBW RWHU VRS LOVWALQDURQDO
FRP SHAMRY/LQ VKRZ MP SLQ) HYHQWQJ DQG GLHWDIH

QAHHGH + LOMGH+ 5DQRK SIUQD
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_1$6_0DH_* _-XP SHJ _86%

" 1IDP DOWNV/ HIDR KDV KDG D VXFRHW XOFDUHHULQ ERVIK VIKH XSSHU GHIYHOMP SHYY DQG VIKH KXQUAY
$VDMP SHJ KHFRP SHMG VXFFHW X@ XS VR VKH P GIYHOZ WK -RUEDQ SHVAIMHQ 6RP HRI KLV
FDUHHUKLIK@QIKW LOFXGH DQ ¥ S@FH I LQL\WK LQ VIKH P DWKH: LOWUGSHAVZRX@U DM (&

2 FDDLQ DQGM][ VRS ILQMKHVDW P LQVKH \VDP H\ HDU / DU RQPH WDQMMRQLQD VIR VKH
KXQWUUQI KH ZDV VKH Z LQQHURI VKH *REBHQ 2 FD@ * RO ( TXHWIDQ &OXE
+ XQWAU' HE\ 1Q + LV HEBHVARI 1VSUQI DUH P RYLQI XS ViKH GIYHY LQ VIKH KXQUWAY DQG NP SHY/

DQG RQH R KLV HEBHVARIIVSUQJ ' LDP DOWV=RH1$ LVQRZ MP SLQ P +HLVDWQR WKH
HORZ QHG' LDP DQWGH6HP L@  Z KR VKRQH Z VKK ( UF / HYDGIRLVLQ P DQ\ * WDQG 3U] FRP SHAMRQV
$QH FHSVIRQDOWKRZ P SHUKLP VHO ' LDP DQWGH 6HP LG SDWHVRQ LP SUMWLYH SRZ HUDQG WFRSH
JUDWED@QFH Z RQGHU XOFDQWAU VXSSBIOHW HDVH DQG Z LADQI QHW

&LMQGED = KDV D FRP SHAMRQ LHFRWG XS VRWH P BiYHO 6KH LV VIKH KDO MMUVR : L] DUG ZKR
MPSHG P DQG=HR ZKRMPSHG P . LF\ QG LVVKH JUDQG GDXIKWUR! $ @QGD Z KR
ZDVWHGP RIWH P MP SHJ( DA ER\ / D6LAD ViKH QFHQVHG WIDADRQ YDMP RWH Z KR MP SHG

P DQGWQ RIKHUVSRUAKRUMHY Z KR FRP SHWG LQ ERVIK VKRZ MP SLQJ DQG GLIHWWDIH &LQGLD'V
VIH &N = FRP SHWG DAWKH LOWADWRQDOMGIYHOZ LK / DXUHQ + HWAU 86$  DQG &KUMAZ, IIDHO
86% DQGKDG WDUWLQ: RUIB&XS FADWHV GXUQI KLV FDUHHU + HWLHG &DV GH/ LEHWM %+ DQG
&RFDLOH(JR= ERWM R ZKRP MPSHG P DQG(WRWDE ZKRMPSHG P &WAN ="VVLH
&DUIHEOQR Z DV FROVMGHHG RQH Rl VKH EHVIVE.DUHVOR VRQV LQ ERVIK VSRUMDQG EUHHALQD  + H LLHG
P RUH VKDQ VKLLW DSSLRYHG VRQV P RUH VKDQ VEZ HQW KRUMHV \MDWWKP SHG DWKH P GHO D
* IDQG 3U] GUIHWDIHKRUMHDVZ HIDDVMP SIQI DAWWKH P GIYHOKLP \HO

%HHGHU ( P HIDUBWWEGV 51GHJ QD
2 Z QHJ $ QIIH&RQQRU &MWHY
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$P HUFDQ' UDP LVDQH FAMKI XS DQG FRP LQJ 3UHP LXP WIADRQ VFRUQJ P RWMQRVIDE® D SHUHFW
I "|RUILDPH ! "IRUWSH DQG! " IRUFDQWU 6VBQAQJ KDQGV KHLVRI JRRG ERQHDQGM] H
WDWZ LGD FRP SGP HOQWD Z1GH YDUHW R P DUHV $P HUFDQ ' UDP LV HOWR LQJ KLV FDUHHU LQ
HYHOWQ) DQG FROMQXHV VR EH YHU WDLQDE®! DQG 1UHQGD  6LLH + DQFRFN 3V Z DV DSSWRYHG

7 IDNHKQHU9 HEEDQG DVD 3UHP LXP WIGRRQ DQG Z DVVKH Z LQQHURI KLV GD\ SHURUP DQFH WAL
LQ O DLEDFK +DQFRFAN 3V KDV DRKLHYHG JUHDAVXFFHW DV Q) (, GLHWWDIHKRUM ' DP $ P RXUHWM

* 6 KDV VHYHUDO VXFFHWI XO RINVSUQI LOFXGQI $ GYDQRHG BIYHO HYHQWAU $EHFFD * 6 DQG $$
&KDP SLIRQ + XQWU$ @ * 6 $P RXUHWH * 6 GRVAHQGV ILRP IRXQGDMRQ P DIHSEL D ( WKURXIK VRQ
$PHJR 3V ( 3DQP * DP HV9%RQ HP HEDOLQ HYHQWMY $EUD ( EUQIVIRWE DUG LQI XHQWDO
7 KRURXJKEUHG EQRRG LOFOXGLQI YRAB5XBU[[ ' RXEH-D\ [[ -DIXDUO DIO* HP 7Z LW DQG' HOD
XGIH[[ 3UP IMYH5IMQI VKIRXIK VLH$ @D\ V5XQ/ XA\ [[ $P HIFDQ' UHDP "V LA RDOFLRSV
DUH RIWAQ HDWLQJ 3UHP IXP GHVLIQDARQ DMQVSHAMRQ 7KH  DADDUH EHDXVM XOWSHY Z VK GRYHD
KHDGV DQG FRUHPWFRQI RWP DARQ P XFK @NH VIKHUMLLH

&D@ RWDID * LLOLV D 7 KRIRXIKEWHG P DUH VDWZ DV SXUBRVH EUHG IRU' UIHWDIH 6KH LV DSSLRYHG
Z WK VKH $ P HUFDQ 7 IDNHKQHUS$ WRALDARQ Z VK D VFRUH R LOFXGQI D IRUWSH "VIRU
FRXS DQG Z DO\ IRUVRSQOH "V IRUKHDG QHAN WKRX@EHU DQG WRW DQG DQ  IRUVKH
FDQWAU RYHLDADLP SLWAMRQ R 6KH Z DV DOR DZ DUEHG + LJK 6FRUQJ 0 DUH DWKHU LOVSHPARQ
DQG DOR R VKH HQWH 86 VRXU ZIWK PDQ\ FRP SQP HQW ILRP  RXU LOVSHARY YIGHR
DYDIDE®! &DQ DOR WRUIHG ~ DAWKHUO DUH $SSWRYDOIRU, 65 2 GBHOEXW DQG LV WWH : HAWDBRQ
0 DLQ O DIHYRRN %RRN, Z VK FRP SQP HQW ILRP ViKH , QVSHAVRU HVSHALD@® RQ KHUGHP HDQRUDQG
KHUFDQWAU & D@ LV WDLQHG VKLRXJI K 6HFRQG/ HYHODQG KDV EHHQ QIKV® VFKRRB1G & LRW &RXQM

YHHEHU / DM 6VBU( TXHWMDQ 51GHJ QD
2 Z QHU -RDQQD5 XWHD &IV



' ,$021" $))$,5/6(

$+6_0DH 9% ' IWAMDIH_86%

1RZ EHILQQLQI KLV* WDQG 3U[ FDUHHU HIVA WEGRRQ' LHVHO&) LV D VIBHWG + DORYHUDQ \WIXGDRQ
VDWKDV EHHQ VXFFHW X@ WDLOHG DQG FRP SHAG | LRP 7 WDLQLQJ / HYHOVR * LDQG 3U[ E\ DP DWAXU
RZQHJUGHU . DH &DQQRQ ' LHVHOLY D IXQD ELRMHU VR ViKH SUHP LXP  + DQRYHUDQ * WDQG 3U]
WIADRQ' DP WH )5+ ZKR KDV EHHQ LDQNHG DV KLIK DV VIK LQ VKH) (, ' UAMDUH: RUES 5 DONLQIV
DQGRQWH* HP DQ$ 6TXDG Z VKK + HBQ / DQIHKDQHQEHS ,Q ' IHVHODQG . DVH P DGH VIKHU
QWP HADW ,, GHEXW $ QG Z KL VKH \VKRZ HG KR FROFRXW/ +&  ViKH ELRNH DAWMKLY | LAV
VKRZ EDAN LQ RYHUD\ HDUDQG VIKH SDLLY | LDAMAP HVKRZ LQJ SLDI 1 HDQG SDWDIH $ QG P RMLHFHOQV®
Q"' HHP EHURI ' IVHODQG . DVH P DGH WHU * WDQG 3U] GHEXWLQ 7 KHWP DO &D@ RUQLD
ZKHH . DH HDUDHG KHU * RGBS 0 HGDO DQG ' LHVHO RIILAD@ HDUOHG WWH (6  ( QW 6VIGDRQ
GHVLI QDARQ

' IDPRQGVGEP ' RQND6&) Z DV FKDP SLRQ + DQRYHUDQ P DIH DAVKHULQVSHPARQ DQG UHFHLYHG
Z RQGHUXOFRP S@P HQW ILRP  UHQRZ QHG EUHHALQI H SHIW &KUMADQ 6FKDFKW Z KR HOFRXWDIHG
KHU RZ QHUVR WDQUMRQ KHUILRP  SDUMP H UGLQJ VR I XEWP H ELHHALQ)  $94HHG VIKH EHVV VKLY
ROH WD\ V SUHI QDQWh ' RQDYDQ Z RQ QXP HIRXV 86' ) <HDU( QG $ZDUBV KLIK SRIOWWRSKLHY DQG
) VWO DZ DUBV DADMD) (, GIYHY EHRUH UMALQI DWW +H Z DV \WKH ( DWM&RDW\A DQRYHUDQ
/ IFHOMQJ FKDP SLRQ DQG KLV RIIVSUQJ KDYH ZRQ LQ D2 OP SIF GMASQOHY DQG LOFOXGH DQ
DSSIRYHG\VRQ ' WDFKHQ +HJ 2 11\VSUQJ R ' RQDYDQ FDQ EH VHHQ DWW HILRQDO) LODY DQG' LMADIH
DW HYRQ XQGHWDGGM DQG LQ KDQG $ @H KLEWFD® P LQGV VIBXAQW EHDXW DQG RI | HUUGHDELOW
| RUDP DWHUDQG SLRIHWMRQDY DONH ' RQDYDQVMLH' HEZ VK FRP HVILRP ViKH HMHP HG \WIXADRQ
QOHR ' UNE\ ' XIW, ' XHIDQADQG WRRG DWH + DQRYHLLDQ 6VIDA 6VXG Rl & HIBH XQUOKLY GHDVK
' RQDYDQV GDP UIH $UHQEQ B\ $EVDW $EJ@Y LV WKDKLIKO LI OXHMDOLQ P RGHUDQ ELHHALQJ
SIRGXALQI KRUHY @NH $ LI HOWOXV

YHHEHU / DM 6VBU( TXHWMDQ 51GHJ QD
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