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HORP HVR VKH 6 HDVRC

: HPRP HWR VWKH <RXQJ + ROH6KRZ 6HUHV6HDMRQ

7KH<RXQJ + RUH6BKRZ 6HIHV U DLOQV GHAFDMG VR SIRIAQ) ELHHGHY RZ QHY WDLOHY
DQG UGHY Z MK DQ DI I RUEDE®! DQG GHYHIRSP HQEED DSSURSUDM YHXH VR LOWRGXFH DQG
HYDOXDWM \ RXQJ VSRUIWKRUHV LQ WH \KRZ HOYLLRQP HOW : W WRXJKWX@® GMIQHG
FOWHY WDMXSSRUNFRUHAAMDLQLQ] DOG GRQ WAP VXFFHW <+ 6 RITHY ERW P HDQLQII XO
P LODIH IRU\ RXQJ KRWHV DQG D XQTXH RSSRUMQW VR \KRZ FDVH WHU \BBGIQMEH RWH D

EX\ LQJ DXAHQFH

BLOPH LW RXQAQJ 1Q WWH 6HLIHV KDV JURZ Q LOWR D QDARQDOWEQEDLG | RU\ RXQJ VSRW
KRUH FRP SHAMARQ LOQ WH 8 QMG 6VIDMY 7 KDV VR WKH FROWOXHG VXSSRUIAR RXUKRW

\SRORY MGIHV DQG SDMASDOW < +6 FROADXHY VR WWHIWHD $ P HIFDQ EUHHAQ) DQG

SIRYIGHDS@WRP Z KHHTXDIW WDQVSDHOR  DQGRSSRUMQW FRP HVRIHMHU

© HGR\ IRZ DG VR DQ H AMQJ VHDVRQ DQG WDQN \ RX IRUEHQI SDWAR WH <RXQJ
+ RUHBKRZ 6HIHV



$ ERXVWKH FRYH

7"&KDAD / H) RWP LGDEMI[ ' HYRQ+HU

7"&KD@D Z DV D 0031 1% JHEQI EHG LQ WH 86% B\ &RWRQH 6SRIW ROHY ZDV
RZQHG B\ -HQ 0 DANIY DOG G1WD @MWAQJ P SUIRMRQ RQ HYHY RQH KH P HV,Q MWW R
VHDRQV KHJIDYHMGIH/DJ@P SVHR' KLV | XVXUH VEBOW+ HZ DV WH <+6 6HIHV) LODO
&KDP SLIRQ DQG Z RQ KLVVE R \ HDU RTS GHEXWDWAH <+6 TXDDLHJ + HDOR HOLOHG WH

© 31 1$ NHXUQ) FKCP SIRQ WAB DQG WH KLIK VFRUIH GIHADIH KRWH IZ DG WIDONQY 1O
WHVRS WUHH I RUDER 1 RUK $ P HIFD

© MK WH86' ) KHZDVDVZR WP H+RUHR WH <HDUZ L.QQHJ WH 6RAMHDMEHIHY ) LQDO
5HVHYH &KDP SIRQ DV D\ HDUDQJ  DQG * WDQG &KDP SIRQ DV D VER \ HOURTG RXAWFRUQY

P RUH H SHIHOAHG KRUHY ERM WP HY + H DOR I LQMWKHG LOWKH 8 6() VRS R $P HIFDQ
3HJRP DOFH+RUHVIRU  \ HDURGVLQ FROVHRXWYH\ HDLY 944 RQG WH UFERQV 7"&KDAD
Z DVDEWYH NQG SDWQHUZ KR Z LAQRAEH | RURMAQ

$ ERXVWAH 3 KRVRI LDSKHU

MDY 3DWRUDO %KD 3 3KRRIWSK\ LIV D QDARQD®
SXEQKHG HIXLOH SKRWRIWDSKHU DQG D GRRIWP H VIXSSRUMU DG
SKRWIWDSKHJ R WH <RXQ) +RUH 6KRZ 6HUHV 6LOFH
%HMDQ. KDV GRAXP HOWG WH SURILEP "VKRWAHV UGHY EUHHEHY
DQG FRP P XQW ERW LQ DQG RAWR WH\KRZ UQJ  7KWRXIK KHU
LOYROHP HOWZ IMK <+ 6 \KHKDVEXLOMDVAQ) IHIDARQWKLSV DRLRW
WH\SRUAKRUWHLQGAM  LOFOXAQT WKH FRQQOHPARQ WDABHG KHUVR SXURKDVH RQHR KHU
RZQ\ RXQJ KRUHV $XUHIXV7: ) EWHGE\ . DMDUQD+XHQHP DQQR 7KH: HBRP H) DLP
DQGMLHGE\ <+6 FKDP SIRQ. 0/ 0 O LP XV

9%H ROG<+6 %MDQ LV NORZ Q QDARQD® | RUKHUFRP P HIA.DODQG HAVRUDOZ RIN Z IWKLQ
WH HIXHWMDQ LOGMM  FREDERDAQ) ZIW ELDQGY ELHHEHY QROSWRIIW  DQG KRUH
RZ QHY VR FUHDM DXWHQAE DQG LP SDRAXOYLVXDOQDUIDAYHY ) IRP SUYDM FRP P LWMRQ
SRUADW DQG | L.QH DWAVR YLVXDOQEWDUHY | RUP DNRUHTXHWAMDQ ELDQGY VXFK DV 6P DYSIN VR
SXEQF DGYRFDA R KRUAHY LQ WOQUMRQ WIRXIK WH $63&$ 5LIKWA RVH %-AKDQ. LV D
SDWMRQDM WRY WA Z KRVH Z RIN LH GFW D GHHS FRP P VP HQWR WWH SHRS®H DQG KRUHV
VKDAVKDSH WH HTXHWMDQ FRP P XQIW

KW8V EHWKDQ SSKRRIWEK\ FRP

7 KDQN\ RXVRYAMDQ. DQG-HRIRUVKDUQ IMLY SKRR Z WK XV
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7KH<RXQ) + RYHBKRZ 6HIH/GH-B0 DSSUHADWA/WHIHD HRXVVXSSRINR RXUVSRQRY
7 KHUSDWZHYKLS KHSVP DNHWHHHYHIV SRAMEBIDQ GXSSRIVRXUP MIRQR
SURP RAQJ WHGHYHBSP HOWVHEXFDWRY DQGUHRIQWRY IRRXQI VSRIWKRYAY : H
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$ ERXVWKH < RXQJ + RUH6KRZ 6HIHV
$ ERX\VWH3WRIWDP &DVDARJ R ( QAMHV
( QMHVE\ %G

(QMHVE\ $JIH

( QMHVE\ ' LVASQOH

+ ROH3DIHV

7 KDON\ RX

+DUER6&) UWJKW 5RFH ' DP DFXV &DWEHOR WH <+6 <2 -XP S &KXW) LQDORKDP SIRQDQG
+\CAQM 68) GIW &KDTXL= 2 @VID6&) &DGHIR <+6 <2 -XP S &KXW) LODB HVHIH
&KDP SLIRQ DWKH 71 RQ, QMLODARQDO TXHWAMDQ &HWA



$ ERXAVWMH<RXQJ + RV H6KRZ 6HIHV <+6

7KH<RXQJ + ROHO6KRZ 6HIHV LYV G-MJIQHGWR SUIRYLGH VSRWKMRUH ELHHEHY/ DV Z HODV

RZ QHY WDLQHYDQG UGHYR DAGEMVASAQHYDQ D  RUEDEGIVKRZ YHOXH VR LOARGXFH

DQG HYDODMWHU\ RXQ) KRWAVVR WHVKRZ HQYLURQP HADQG $SXWRQ QHFHWOL
P LODI H/Z (MK DSSURSUDM DQG \VSHALDCFIWHY VXLVEZE®! VR WWH SURSHUGHYHERSP HOAR

\ RXQJ KROAHV , W/ DR LOWQGHG VR FUHDWA DVDB HOYLLRQP HOAZ KHIHQXP HRXV
\ RXQJ KRWHVDUH LQ DMQI B GRADARQ DG WHUVBBOW QVSM, HGLQ I LRWR DEX\ LQU
DXAHOAH

&UDWGLOQ B\ -HDQ <YHV7 RDDQGZ IMK WHKHS R WH 1 RUK $ P HIFDQ
6WWGERRN GLHARY/ DQG SUR HWMRQDY R WHVSRUMRUHLOGVAL  WKH | LAASWARG
\KRZ VRRN S@FHDABS\ &RDWY DP 1Q 7 KHUAVSRQVH DQG REYIRXVVXFFHWR WH
KRZ P RAWDWG/ I\D/ RXUH DQG-HDQ < YHV'7 RIDVR VENH IR WHQH WBNVHO'$

P H-WQJ Z W 0 DINDQG. DIMHIQH%HIMP R RIKHU( 63 SDWQHYDQGNH. [LIXUHV

| RARZ HG VKRUAD WHHD WIUDQG EHFDXVHR WHUYIMRQ JHOHIRVW DQG UHDO
XQGHIMEQAQ) R WH LQGXVIA "V QHHGVVIRZ DLBV\ RXQJ VSRUAKRUHVIQWHSE 6 WH6BS\
&RDM) DUP <RXQJ + RUHBEKRZ VHIHVZ DVRHDMG

0 DQ VFDVRQVOIHQRZ EHKLQGXVDQGWH< + 6 6HIHVLVWHQHZ WEQADLG I RU
EUHHEHY/DVZ HEDV\ RXQJ KRUHRZ QHYDQGWOLOHYW KHHIQWHS 6 2 YHUWH\ HDL/
WKHQXP EHYKDYH GRXE®IG DQG WH EXMOHW KDV BRXUMKHG | RUHYHY ROHLQYROYHG
7KHQHZ 70 RQ5 HVRUADQG ( TXHWMDQ &HMMUKDVEHHQ WHKRP HR WH <+ 6 ) LODY
7 KHUH FHIHOPHLO ( TXLOH6SRUABURGXPARQ DQG VKSSRWAR WH\ RXQJ KRWHVKDY
SURYHQ VR EH D KXJH EHQH IWRUKH ( TXLOH HOWOXMDW 7KH. KDYHDOR FUHDMG D
3HBHWDO7 LIRSK\ | RUHDAK \ HDUV&KDP SIRQR WH-+ LIK 6FRIHY%-M\S P HIFDQ EUHG
KRUH DAIMH) LODY

$ Q DEAWRQDCDQGP RWIP SRYIQMS63( &,$/ 7+$1. <28 %IRHVVRDDWMH
SDUAHSDOWR WH<+ 6 VHIHV

$SVWH  VHUHVIVXQGHUZD.  ZHZ RXTS @NHVR LOYLW DO RQHWDWZ RXGE EH

LOWMUHVMG LQ KRMQI D<RXQJ + RAVHBKRZ RUMP SO \KDUQ) WHULGHDVDQG
\XIJHVARQVE! FRQWEPAQI XV DA RXQIKRIWHKRZ Mi#  JP DLOFRP

7 KDQN\ RX DQG+ DSS\ <+6 VD\RQ



$ ERXVWAKH SWRILDP V

7KHVHSWRIWDP VZ HHFHDMG VR KHS VKRZ FDVHWKH DP ) LQJ KRWHY DQG SRQUHVKDW
DMQGWH<+6 \KRZV , GRP\ EHWWR FREBAACARXUDM LQ RUP DARQ RQ DIDMH KRWHY DG
SRQAHVIWRP LQRWP DARQ SLIRVIGHGE\ WHRZ QHYDVZ HIDV SXEQF® DYDLMEMILQ RP DARQ
WURXIK 86() WH) (, RWHUSHALIUHHDQG FRP SHAMRQ UHVXOV GDREDVHY DQGZ HEMWAY
+ RZ HYHJ WLVLQI RIP DARQ VKRX@E QRAEH WHDWAG DvDQ R! | LADOHARG RULHIHG XSRQ | |

\ RX QRAFHDQ. LODFRXIDAHYRUP IWENHY SGDVHQRAW\ P HDQG, DP KBS\ VRP D\H
FRUHPARQY , WV QRWDE D, VSRMEMBIVR | LQG DIDMH LQI RIP DARQ DERXVD KRUH RULW
FUHHAQ) RQOOHDQGDQ. JDSVLQ DKRUHV SHELT UHH RUIW UHFRUG VKRX@S QRAEHVENHQ DVDQ
LQAFDARQ WKDWADALQ RUP DARQ LY QRADYDLMEG! P D MWAEHWDW Z DV QRACEBIVR I LQG
MDQG YHI\ DAIQWP HIRULR P DNH IWQWR \WH FDEER]

) RUMRVHWDAKDYHKRWHVFRP SHAQJ , Z RX@ GRYHVR KHDUIURP \ RX DERXVW RXUKRYAHV

- KB, GRP\ EHWRILQGDVP XAK LQIRWP DARQ DV, FDQ WH EHWIQ RUP DARQ R

FRP HVIURP WHRZ QHY EUHHEHYDQGWILGHY , HVSHALDE @\HVR EHDEGIVR\KDUHP RIH
LQI RUP DARQ DERXVWAH P DUHV Z KLFK FDQ\RP HAP HVEHKDLGHUIRUP HVRILQG |, 1 \ RX

Z RX@ @NHVR VKDUH QI RUP DARQ DERXW RXUKRWHY SHALIUHH LRV KIWRY RUHYHQ MWW
LOMHAQ] WRUHVVR LOFOXGH SGDVH GROVKHVDMVR GR\R $ VWH FDBERIV DG WH
KRZVJIWRZ , Z RX@ RYHVRNHS LP SLRYLQJ WHP DQG SUIRVIAQJ LQIRP DARQWDAL
KHSI XCDQGLOMMHMAQ) <RX FDQKHS B\ GMWQJ P HNQRZ Z KDALQIRUP DARQ\ RX Z RX@®
@NHVR VHHLQ WIHVH FDEERIVRUL WHH DUH GHMLI Q FKDQI HY RURWHUHAW WDAZ RXQS P DNH
WIHVHEHMAURUP RUHXVH XOR\ RX

,Q P\ KRSHLVVR FUHDM D $< HDUERRNVADWKH HOG Rl WWH VHDVRQ VWDWARP ELQHVDT@RY
WHKRWAVILRP DR WHWKRZV 7KHHRWMH L \ RX KDYHDQ\ XSCDMVRQ\ RXUKRWH DVWH
VHDWRQJRHVDBRQ  SGDH CRYVKHVIMVR UHDFK RADQG BMP HNQRZ. Z KDWY RX'YHEHHQ
XS VR DQG, "GEHKDSS\ VR LOFOXGHDVP XFK LQIRUP DARQ DV, FDQ DAMHHOG R WH\ HDU

7KDQN\ RX
0 HIDQ3DIHAWARZ Q

RV

+ ROHLVIRUWLD®A

[[  QHWRDKRUWHVQDP HGHRMVD7KRIRXIKELHG
QH VR DKRYHVQDP HGHORWMVDQ$ WDELDQ
[ Q WRDKRUHVQDP HGHQRMVDQ$ QIR $ WDELDQ

7 KHIFRQVRQWHWRS WKWR WH SDIH LOAFDMWHKRUHVARXQM R ELLM DQG EUHHG UHI MM
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3DUDGR] &DWOQRYD EUQIVVRIHAHU, UMK * XV + DORYHUDQ DQG 7 KRURXI KEUHG EGRRGROHV DQG
LV QRWAG | RUKLY WP SHIDP HOWDQG DWMGMF DELOW + LVMIH %DQNV) HH' DQHO ZDVD&MW UMK

' LDXJ KWWIRERRQ DQG RQH Rl VIKH P RAWWXFPHVWM XOWIRADRQV Rl KLV WSH VR KDYH WIRRG DAVMXG + LV
FRP SHAMRQ UHFRUG FRP ELOHG Z LViK VIKDARI KLV WRAN VSHDNV YROXP HV | RUKLY SRWIKXP RXV DELAOW
VR ELHHG VRS FODW FRP SHWMRQ KRUMHV Rl DADWSHY 1LRP DADNLQGV RI P DUH + LV RIVSUQI LOKHUW
KLV Z RQGHUXOVRS @OH DQG GVSRMRQ SOXV WWH  DUH DADFRUHAW VXSHU GRRNLQJ DQG DVKGME
KRUHV 7 KHVH DMIEXVA HODE®I VKHP VR VXFFHWI X@ 1 XQPARQ DV VSRUMKRUMHY LQ DADAVALS@OQHY
' DOLHOFRQVMMQW® FRYHHG D @UWH QXP EHUR P DIHVIQVKHS. DQGWKHS86$ DQG KDVVRP HRI WWH
EHVIAVSXUH DQG SDUMELHG WRAN VR KLV QDP H 1 R RIKHUS,'  WIDADRQ FDQ ERDWWE R SLIRIHQ. JURXS
Z1OV 1Q VE R GUIHHQNVFRXQWIHV +H Z DV DOR JWGH RQH 1 $67$ SHURWP DOFH WAMAG 3 DLLDGR]
&DWDQRYD'Y GDP VLH 3RSH H . ZDV iKH 1DP RXV KXQWIU WE@RQ E\ 9RGDULH +H ZDV 86()
+ XQWAU %4HHGLQ) 6LLH Rl WMH <HDU LQ DQG : () &LFXIW&KDP SIRQ LQ WH 5HIX@MU
&RQIRWP DARQ + XQWAY LQ DQG WWH &KIRQLFGI Rl VIKH + RUH $6KRZ. + XQWU
Rl ViKH <HDWb + ROH Rl VIKH < HDULQ VKH * UHHQ &RQIRLP DARQ + XQWAW/ LQ DQG 5 HVHUYH + ROH
R WWH <HDUIRUVKH 8 6( ) 5 HIXMU&RQIRIP DARQ + XQUAY LQ DQG VR QDP HMWAD 1 HZ R
KLV DFFR@GHY GXUQJ KLV WRUHG FDUHHU + LV QRQJ WP HUGHU 7RP P\ 6HUR GHVFUEHGKLP DVRQH
R KLV IDYRUVV DQG VDLG  $< RX MVWGHSHQGHG RQ KLP VR EH DEGH VR SXWWKRVH LRXQGV LQ | RU\ RX
+ HNHSW RXUVP LAY RQ %

BVUINQ $ @ &DAMV DQ XQUDFHG 7 KRIRXIKELHG P DUH Z KR EUQIV D QXP EHURI H FHIBIOWQDP HV | RU
VSRUMR VIKH SHELJUHH  LOFOXGLQJ 6P DUMBVINH 9 LFH 5 HIDQW DQG 7P HBMW 0 RP HQW + HJ GDP

YURP * LD\ VR* RGBS Z DVD YH) VXFRHW XOUDFH KRUH HDLQLQ) RYHUDQ LP SUHWWMLYHD GRQJ
FDUHHU 6KHWDAHG XQUOWHZ DV \HDWRG@GZIMK WOV~ ZLQV  VHRQGVDQG  WKLLGV

% HHGHU $QUD3D QH 51GHJ QD
27 QHJ $QQD3D QH &IV
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2 LEHVWAGR HOVR HG D VXFFHW XOLOWLODAWRQDOFDUHHUXS VR VKH P GIYHOXQGHU UGHY VXFK DV
9%4.LDQOH * RXVIBODQG 3DX02 "6KHD %4HG LQ * HPP DQ\ B\ * HRUW &@MXVHQ KH FRP ELQHV H FHSVIRQDO
DMGMAVWP VFRSH DQG FRQIRWPP DARQ ZWWK D UGHDE®! LWL HOW WP SHIDP HOW $W KLV
2 GHOEXW QFHOMQI LQ 9 HFKVID KH HDUDHG ViKH KLIKHWM UHH P SLQJ VFRWH LQ KIMRY DQG D &
3UHP LXP GAMJIQDARQ + H Z HOWRQ VR UHFHLYH H FHGBIQWP DUNV DAP XSG WIDADRQ DSSURYDY DQG
VFRUHG QKLY ' D 6VIDARQ 7HW Z WK D LQ MP SLQJ 2 LEHW@R V SHALJUH LV
DQFKRUHG B\ GDGALQJ VLHV Rl VSRUAKRUM ELHHALQ) +HLVMLHGE\ WH % 3 $ P EDWDGRUWR@RQ
2 UDQGR NQRZ Q |RU SLRGXAQI H FHSVIRQDOMP SHY DQG EUHHG VKRZ FKDP SLIRQV 7KH MLH @QH
DOR LOFOXGHV + HDWEUHDNHU ' DUFR DQG 1 LP P HUGRU GJHQGV LQ WMHURZ Q WJKWZ KR GRP LODWG
ERW EUHHELQU LQGH HV DQG LOWLODARQDOVSRUN + LV GDP @QH LV HTXDAD GMAMIXMKHG 2 LEHWATIR

LV RXWR! VKH + ROMA.QHUP DUH/ DQGNLQG D GAVFHQGDQWR! / DQGIWD |, B\ / DA NGBU[ [ DQG WDALQJ
EDFNVR &RUGH @ 9%4) 2 LH DA RXQGDARQDOMLHVRI ViKH P RGHUD VKRZ P SHU

' DP LH6WHSHG LQ / XFNLVD&@W 5," ZKR FRP SHMG DA LDQG 3U] DWMKRZ VVXFK DV' HYRQ
7URQ DQG: HIMQVRQ +H UHSUHVHOWMG ERVK &DQDGD DQG 8 QUG VDMV DVE' , : "V DQG &'
DQG SURYHG KLP VHD D FRVMHQW UHDDE® SHURWP HUXQGHUD QXP EHUR! GUH I HLHQWUGHY RYHUVIKH
\HDW/ +HLVD UMK 6SRUM+RUH GUIAWWDIH D * R@ SUHP LXP  &DQDGLIDQ 6SRUN+ RUH DQG D
&MV *RG SUPLXP UK ' WDXIJKW +LV JIDQGULH ) @IP RXQW' IDP RQG MLHG P XOMS®
, QMALODARQDO * LDQG 3U[ ZLQQIQI VKRZMP SHY DQG ZDV SUHYIRXVO WDONHG LQ VKH 7RS
VKRZ MP SLQ] WR@RQV Rl VMH ZRUB B\ VIKH : 99 6+ 6WHSHG LQ / XAN'V RIIVSUQI KDYH $$
IUHQGO ViP SHLDP HQW DQG DUH YHODWH DIKOMAY KL KLV EUHHALQ) DYDLDELOW Z DV QP WG
ZKHQ KHZDV\KRZLQJ ZH'YH DOHDG VHHQ KLV RIIVSUQI FRP SHAQJ DWWKH ~ GIYHOLQ HYHQWL
VKRZLQJ XS WR 3U] 6W * HRUHV [Q GIHAMDIH DQG ZLQQQI 3UP LXP IMBN DWVKHU IRDO
LOVSHAMRQV

%HHEHU -HQUHU+ H] R) SIHIQD
2 Z QHJ -HQUHU+H]RJ &AW
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' XQVDQG®! ' LDP RQG LV D WUNLQJ HG LRDQ &@MW UMK ' IDXIKWMWIDADRQ + LV VLH &RRELRQDQ
© RRG ZDV D SRSX@UMLH Z LW VHYHDOVXFFHW XOWIARRQ VRQV + H LV DOR VIKH VLH Rl &U WO
&UHVW DQ LP SRUMG &@W, , UMK ' DXIKWWRADRQ Z KR HDUDHG KLV 6LOYHUO HIMMBAXV ILRP + RUH
6SRUN LHIDQG LQ VKRZ MP SLQJ &RREARQDQ: RRG'VMLH 6HD &UHWZ DVVKHMVULHRI VKH JUHDW, UK

VKRZ MP SHU &XIMQJ 7KH RQ® WIDARQ LQ ,IHDQG ZIMK D WU WDONQJ IRU KLV RZQ
SHURPPDQFH  IRUKLV \KRZMP SIQJ SIRIHQ' DG IRUKLY HYHQWY SWRIHQ : LOQHUR

, QWLODAWRQDO* LDQG SU VIQFXGLQJ $DFKHQ &6, ' RUP XQG &6, / XFHIODH&6,  QG: RUB
FXS 1LQDO * RWHQEXU W : RUB HTXHWMDQ JDPHY 5RPH W ( XURSHDQ
FKDP SLRQWKLSV Z LOOHURI Z RUTB FXS TXD@ LHY/1Q 0 LAMAHHW * HOHYD RQ
Z 1.OQLQI QDARQVFXS WDP VIQ' XEQQ $ DFKHQ 6DQ0 DUQR &DaDY

5 RWKH.GOP SDONHGLQVRS  © 9% 6+ LQ DQG IDONHG LQ WKH VRS 99 6+
IRUGLLHVIRU  FROVHPXMYH\ HDW/ |, Q KHLV\WADMWDONHG LR LQVKH: %) 6+ WIADRQ LDQNLQIV
% ' HHP EHU &WKIMQJ KDG FRP SHMG LQ RYHU  UHFRIQLVHG , QUALDDWRQDOVKRZ MP SLQJ
FOWHVZ LQALQJ DQGEHQ) SOFHGLQQRWWDQ R WKHP

) RXULHGV ' DUD, 1 RRUV MLH ,P SHIDO%XH ' LDP RQG ZDV D JRRG MP SHUZ WK DQ H FHIBIOW
VSRUASHALIUHH + LV MULH Z DV VH GUHQGDY 0 DWHU,P S DQG KLV GDP Z DV D GDXJKWUR! ' LDP RQG
/DG D. LQJ R ' LDP RQGVVRQ 0 DWHU,P S LVNQRZ Q DVRQHRI VKH J U-DWVAHYHQWRQU DQG MP SLQJ
VLHV Rl DIDWP H + LV P RM DP RXV HYHQWQJ RITVSUQI LOFOXGH / HDP RUH 0 DWHMU3@Q %4.RRNSDIN
9 INHQW. 51QJZ RRG 0 DILWMU 3DIN 7WDGHU + LK . LQIGRP DQG 0 DQGED +H DR VLHG * LDQG 3U]
KRZ MP SHY LOFXGQJ / VP DNQ Z KR FRP SHWAG RQ VKH , UMK WDP  DQG 0 DWHUR! 0 RP HQW
ZKR MP SHG Z LW &RQRU6Z DLO , P SHUDOY%XH ' LDP RQG LV ViKH VLH Rl ViKH , UMK WIDARRQ * D& D\
.DH ZKR LV FXUHQM® MP SLQJ P -XW6P DUAW VLH $QWDQ LV QRVEE® WWHVIH R : LD

) DXGUHH'V YHY Z HIDNQRZ Q SDUADHU $ QGLRP DTXH

YAHHGHU , QIVL@E DP EHU 51GHJ QD
2 Z QHU -HQQUHH+ H] R &MV
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) @P ERX'V MLH ) DFFLODWRQ MULHG VE R 36* GUHWDIH KRUMHV ) DKUHQKHWE\ ) XURVR DQG DQG
) HHQIKW + LV MLH ) XURR ,, ZDV RQH Rl VKH P RWMLQI SXHOWDOVSRUMKRUMH VLKV R VIKH VKK
FHOXU DQG D IRXQEDMRQ WEMRQ LQ P RGHOD ZDWP ERRG ELHHAQJ . QRZQ IRU SLRGXAQJ
H FHSVIRQDOP RYHP HOW WSH DQG YHUDAMW ) XURWR ,, G1\WD @MW P DIN RQ GUIHWDIH \KRZ
MP SLQJ  DQG HYHQA QOHV $ SSLRYHG LQ P XSG WKGERRNV ) XURWR ,, VLHGRYHU ~ DSSWRYHG
VRQV DQG KXQGUHGV Rl VXFFHW XOFRP SHIMRQ KRUMV $P RQJ KLV P RWQRVIE( RIIVSUQI DH
9 RODLULH DQ LOWMODARQDOKRZ NP SHUDQG LI OXHQUDOMULH LQ KLV RZ Q WKW DQG 3XURVR MLHRI
2 OP SIF P HEDOWV LQ GIHWAWDIH ) XURWR ,, FROUMMQM® SDWHG RQ UH LOHP HOW HIDMAW DQG D
Z1aQ) P SHIDP HQW P DNQJ KIP D NH SIRJHQWRUR! P RGHQ VSRUMKRUMH @OHV + LV LP SDRWLY
VIDVHHQ VRGD: LQ VIKH SHALJUHHVRI VRS SHURWP HY DRLRW GLVALS@OHV

© | YOFDUEL KDV HYHQWAG DWIKH %1 LQOHU 1 RYLFH GIYHO + HUMLH %DQGH.DV LV VKH | LUWMDSSLRYHG
VRQ R VIKH VHQVDARQDO( XURSHDQ WIDADRQ %DMRX GX 5 RXHW VR WIQG LQ 1 RUM $ P HUFD %DQGH.DV
LVDYHY WSH DMGMF WIXDRQ Z LW D RYHO H SUHWWRQ FODUD WIP SHGE\ LQ GRR\WE\ KLVMLH

+HKDVVIKUHH YHY JRRG DV@ME JDIW DQG VKRZ VD KXJH DP RXQUWRI NP SLQJ SRVQADO KH NP SV
LQ FIWIF IRPP DQG\KRZ D@WR! VFRSH +HDOR KDV D YH) JRRG WP SHLDP HOWDQG JRRG QDVH

YDQGHDV VXFFHM X@ FRP SOMWG KLY GD VMWAWDABLOYHU&UHN ) DLP 1Q DQG I LQIWKHG VK
RYHD® Z WK VPRIV WADVLQFOXGHG D |1RU &KDIDPWMU IRU ZLGQIQHW VR ZRIN  V IRU
WP SHDP HQW FROWIAAMRQ |UHH MP SLQJ WIDGALXP MP SIQJ DQG ZDN DQG  V IRUUGHDELOW

DQG FLRW FRXQM  %DQGHDV LV D FROMMMOWSIRGXFHURI SUHP LXP | RDOY LQ DADUHI MAMHY  DQG KDV
VLHG Z LOOHY LQ DADGEVASAOHV LOFXAQ) P DQ KXQWAY WIKH &&,  HYHOWKRUH %RQ 9 LYDQW
*:) P MP SHY ¥DVRQ 5 RXJH DQG %HQH LFLDO DQG SRSXMUMLH ¥DQGHMR -6) + H LV D YH)

FROVUMAMQWSURGXFHUR! SHURWP DOFH KRUMHV Z VK H FHEBOWP LGV DQG DIKGME DELOW  YDFDUE"Y
GDP VLH ) @J R ' LOP RQGV LVDVRQRI ViKH JUHDW UMK WIDADRQ . LQJ R ' LDP RQGV

%HHGHU , QIYI@B OP EHU 51GHUQD
2ZQHJ ,QIYI@b 0P EHY &MV
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+HDGB ,,, VD * WDQG 3U[ ZLQQQJ VRQ Rl VKH JUHDAH HIDGEIN + HUDGS LV D SURYHQ LOWAUDDVMRQDO
VKRZ WP SHUDQG H FHSMIRQDOMLH YDOXHG | RU LQWRGXALQ] EGRRG  LH LOHP HQW DQG DIMGMALWP

Z WMRXWWDFUI LALQJ VWHQIVIK RUSHURWP DQFH + H KDG D WIBQGRXWFDUHHU DWKH VRS Rl VIKH VSRV
FRP SHAQJ DIWKH: RUES ( TXHWMDQ * DP HV1Q DQG HDULQJ SRAXP | LQLVKHY DAP DNRUHYHQW
LOFXGLQJ * WDQG 3U[ Z1QVLQ 9 HWUGH @) LRQWD DQG 6DLQW/ | DQG VRS WHQ | LQLWKHV LQ P XQAS O
&6, DQG 1 DARQV &XS FRP SHWMRQV DFLRW ( XURSH + HDAS EHIDQ KLV LOWQDARQDOFDUHHU DV
DIH VHYHQ Z VK 0 DUFXV %4-HUEDXP  EH RUH FROWQXLQJ KLV VXFPHW Z VK 31U/ XFUHALD &RUGUQ DQG
@WU &DVAQ =LHIGU +H LV QRZ P DNLQJ D LIQU LFDQWMP SDAMQ ELHHALQI  SLRGXAQ) RIVSUQJ

VMDWDLH P RGHQ LQ WSH HBIDQMQ P RYHP HQW DQG FRUHPWMOQ FRQIRWPP DARQ + HUDTS LV LLHG B\

+HDAN RQHRI VIKH P RAMQI SXHWDOMLHY LQ P RGHLDQ VSRUMRUH ELHHALQ) $ FROVMMQWDDGHU
LQ VIKH : %9 6+ HYHQUQJ WDONLQIV + HDTELN SLRGXFHG 2 O P SLF DQG ( XURSHDQ FKDP SLRQV DRIRW
ERVIK HYHQWQJ DQG MP SLQJ  LOFOXGQJ ) 5+ %KWV $ YHERQ DQG + DOXQNH ) % + HIDAB'V GDP QQH
DGV I XUMHUGHSVIK KLV GDP LH/ RUHQ] FRP SHHGVR P DQG SURGXFHG P XQLS®! LOWLDDMRQDO
P SHY DQG QFHQVHG WIDADRQV + LV GP  $@MWMD KDV SURGXFHG VHYHDOVXFFHW XOR! 1VSUQJ DW
WH P P GNHO

6LYHU1 UKW DG KDV DQ HYHMWQI WHRUWG VKLRXIK WH &&,  GIYHO 6KH LV VKH KDO MMWMURI ViKH
P MP SHJUO USRANHUH®U ' RXI@V  WH P MP SHU4 XDOW . LQJ 2% 6 4 XDODW

DQG WH P MP SHUYHIMP R &REWD %HDMP R LVVWH GP R VKH P MP SHU* RQH* LD

9% (PHD®G 6LYHUL LKW DG LVDAR WKHKDD MWWMURI P SHIRXV/ X[ /X[ = ZKRL/WHGEP

R VKH P MP SHU/ && / X[ / INH &DYDQHU &DYDQHUSR DM . LQIV $ LLH LV VKH KDO MMMU VR

&KIMHID Z KR MP SHG P DQG' WP DUH LV VKH KD VMWWAUVR V. R QFHOVHG WIZADRQV

%HHGHU , QIYI@B OP EHU 51GHUQD
2ZQHJ ,QIYI@b 0P EHY &MV
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+HDGB ,,, VD * WDQG 3U[ ZLQQQJ VRQ Rl VKH JUHDAH HIDGEIN + HUDGS LV D SURYHQ LOWAUDDVMRQDO
VKRZ WP SHUDQG H FHSMIRQDOMLH YDOXHG | RU LQWRGXALQ] EGRRG  LH LOHP HQW DQG DIMGMALWP

Z WMRXWWDFUI LALQJ VWHQIVIK RUSHURWP DQFH + H KDG D WIBQGRXWFDUHHU DWKH VRS Rl VIKH VSRV
FRP SHAQJ DIWKH: RUES ( TXHWMDQ * DP HV1Q DQG HDULQJ SRAXP | LQLVKHY DAP DNRUHYHQW
LOFXGLQJ * WDQG 3U[ Z1QVLQ 9 HWUGH @) LRQWD DQG 6DLQW/ | DQG VRS WHQ | LQLWKHV LQ P XQAS O
&6, DQG 1 DARQV &XS FRP SHWMRQV DFLRW ( XURSH + HDAS EHIDQ KLV LOWQDARQDOFDUHHU DV
DIH VHYHQ Z VK 0 DUFXV %4-HUEDXP  EH RUH FROWQXLQJ KLV VXFPHW Z VK 31U/ XFUHALD &RUGUQ DQG
@WU &DMIQ =LHIGU +H LV QRZ P DNLQJ D VLJQU LFDQWLP SDPWLQ ELHHALQJ  SURGXALQ) RIIVSUQ]

VMDWDLH P RGHQ LQ WSH HBIDQMQ P RYHP HQW DQG FRUHPWMOQ FRQIRWPP DARQ + HUDTS LV LLHG B\

+HDAN RQHRI VIKH P RAMQI SXHWDOMLHY LQ P RGHLDQ VSRUMRUH ELHHALQ) $ FROVMMQWDDGHU
LQ VIKH : %9 6+ HYHQUQJ WDONLQIV + HDTELN SLRGXFHG 2 O P SLF DQG ( XURSHDQ FKDP SLRQV DRIRW
ERVIK HYHQWQJ DQG MP SLQJ  LOFOXGQJ ) 5+ %KWV $ YHERQ DQG + DOXQNH ) % + HIDAB'V GDP QQH
DGV I XUMHUGHSVIK KLV GDP LH/ RUHQ] FRP SHHGVR P DQG SURGXFHG P XQLS®! LOWLDDMRQDO
P SHY DQG QFHQVHG WIDADRQV + LV GP  $@MWMD KDV SURGXFHG VHYHDOVXFFHW XOR! 1VSUQJ DW
WH P P GNHO

- | YRXUERQ 6WHHWZ DV ERWD : RRGIRFK DQG FRP SHAMG XS VR WKH  GIVHOZ VK 86 2 QP SLDQ

%N+ RABHU 6KH Z DV QRWG | RUKHU SUAVHORH LQ WKH GLMADIH DQG ERGEOHW RQ FLRW FRXQW

© DEMWHHW) RUMQH FRP SHAG VIKLRXJIK 7 LDLQLQJ BIYHOLQ VKUHH GD\ HYHQWQ Z VK , QI YLAD 6KH Z DV

LOWDLQLQJ Z WK %HN. + REEHUDQG GLG QXP HIRXV FAQLFVZ MK RHU  DQG 2 OP SLF HYHQWQJ DQG

GUHWDIH UGHY +HJ GDXIKWU : / %RQ %HMQL HYHOWG DMWKH  GIYHODQG \KRZ MP SHG VR
P

%HHGHU , QIYI@B OP EHU 51GHUQD
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' O LEXV 1 RWPP DQG LV D P RGHQ WIRQ Z KR FRP ELOHV HIMA EGRRGOOH DMOMF DELOW DQG
UGHDELOW 6LLHG B\ VKH GUHQGDY ' LDP DQWGH 6HP LAD ' D LEXV GHAMAHQGV ILRP RQHRI ViKH P RW

SURYHQ SHURUP DQFH SHELIUHHV LQ VWWH Z RWTS + LV JWDQGVLH * DARXEHWS LV FROUWGHHG RQHRI WWH
P RAMQI OXHOUDOMP SIQ] VLKV R WWH  VWRHQWU  Z VK RITVSUQD VIXFK DV %D@RXEHWGX 5 RXHW
DQG 4 XLFN 6VIU ' D] LEXV LV @QHELHG RQ WKH LFRQLF , EUKLP  Z KRVH LQI OXHQFH LV 1 RXQG LQ QHDUD
HYH)Y VRS GYHOMP SLQJ WXGERRN VRGD. +LV GDP ,\DGRWD 3LORQ FRP SHMG \XFFHWMX@ R

P EHRWH DQ HDU® UHALHP HQW DQG KLV JIDQEEDP  3LQRQ / L@ ) LYHYUHXIG  ZDV D KLIKQ®
WXFFHWIXO P * IDQG3U[ P DIHZ VK DQ H WDRWGLQDY FRP SHAMRQ UHFRWG LQ VMH S8 6 ' D[ LEXV
LV DOR D WMUH TXDUMU ELRKHU VR P XIS~ P WP SHY DQG KDV VHYHLDO MEEQQIV DRHDG,
P DNQJ VKHU P DN LQ VSRUNVDQG ELHHALQJ ' D] LEXV KDV HONVR HG FROVMMHQMVXFFHW LQ VSRUNV
DGYDQALQJ ILRP WKH <RXQJ -XP SHU &KDP SLRQWKLSV VR * LDQG 3U[ FRP SHWMRQ Z VK \WDG
SIRIWMRQ +H KDV HDUQHG QXP HRXV S@AQIV DNV P P GPROMDMY \FRSH
FDUH XQHW DQG D IRFXVHG ZRIN HMLF 1 RZ VXFFHWIX@ FRP SHAQI DV P KH KDV GHRYHHG
FGDU IRXQGV DQG SRAXP ILQMKHY ZIVK P XGIS®! UGHY ' D[ LEXV LV QRWG IRU KLV WMRQJ
FRQIRWP DARQ H LOHG KHDG DQG SRZ HUXOKLQGT XD

* RAEBHQ 7WKP S Z DV DQ H FHSWRQDOVSRUMKRUM MLH Z KR SDWHG VFRSH DQG DIKGMELMVP  $ P RQU
KLV VXFFHWIXORI ISWUQJ DIH P WP SHU* REBBWIU VKH&&,  HYHQWU* RGEHQ ) RUHYHU DQG VIKH

HYHOWAU 0 RRQHJ %R\ ) RXULH®GV * RGBS &RQWMQGHIV GDP MLH &KDFRD ZDV DOR D YHU
VXFFHW XOMLH Rl HYHQWKRUHY GUHWDIH KRUHY DQG VKRZ MP SHYW +HWVLHG VKH  HYHQWAY/
) HIOKL@®: MKHVDQG. (&' HDNRQ DVZHDDVP DQ RIKHU  DQG HYHQWAY \KRZ MP SHY ZKR
ZHHVXFFHW XODWKH P BIYHO DQG36* GUMWDIH KRUAV

%HHGHU , QIYI@B OP EHU 51GHUQD
2ZQHJ ,QIYI@b 0P EHY &MV



] &1 &,7<

,652/' 1$ _0DH_ 9D _( YHOMJ 86$

&DVTXIQR ZRQ ELRQIH DWWKH <HDU2 @B : RUTB &KDP SIRQWKLSV Z VK ' DQIHO' HXWHU EH RWH
JRLQJ RQ VR KDYH D VXFFHW XOFDUHHUWRXIK VKH P OYHOZ VK ) (, WILW' + LV RGBHWWALRS
R IRDV LQ ( XURSH LV WIDUAQJ VR P S DABWKH P ®IYHO + LV VILH &DWK DQG &DUY LV QRWG IRU
KLVH FHSVIRQDOSLRGXPRQ UHRW $QLOAHAEGIQXP EHURT  RXWRI VXFFHWIXORI 1VSUQJ LQ
* HP DQ\ Z RQ DQG SMFHG LQ DGYDQFHG 6 GIYHOWRZ MP SIQJ FRP SHFMMRQV Rl VKHP Z RQ DQG
S@FHG DWVWKH WU GIYHO P DPRQ WHP &DK DQG *R 6lPRQH : HAMWAMMQ 68,
&DWKIGZ -, U 1DHYH &KDP S 7KRPDV +R) &DWK DQG *R7KRPDV : KMINHU * 9%  36*
) XVWKUHO O . ¥KQHU $87 DQG&DISLUQKD $G{ LV* RXBW) 5% 2 YHDMD KLV RI1VSUQJ ZRQ P RH
WDQ 0 LARQ( XWR 6RIDU KHKDV  SWIRYHQVRQV &DISLUQKD 6FKZ DL DQIHUWIMA WXG WIGRRQ
&QFN DQG &DWK 6: ( &RPPRQ BHOWH ,7$ &DUY VKH &DWK +6 &DWK 0 ROH +6 &X@ODQ
0 0 &RQAQR &DVIXIQRDQG&DWKP DQ %/ )RARZLQI KLV  GD SHJRUP DQFH WM &DWK DQG
&DU) ZRQ D QXP EHURI \ RXQJ MP SHU GHYHRSP HQWFIWHY XS VR ViKH P HAXP  GYHO DQG KH
TXDQ LHG | RUVIKH * HP DQ ) HGHDO&KDP SIRQWKLSV &DWK DQG &DUY LV D IHSUAVHODAH Rl
GDP QOH ROHR! VIKH REBHVARQHV LQ ViH + ROMALQ EUHHG Z KLFK DR SURGXFHG WIGRRQV VXFK DV
YDURQ3. = UGGHQE %D 1 DIHO DQG. DQQDQALAR $ QIHIRV 7 RXARXSLY * 5(

,P DILOH 7KDWFRP SHMG DMKH P ONHOKHUHD +HUGDP /\MHQQH MPSHG P DQGLV
DORWHGDP R 0DPDO LD ,QGRAAR ZKR KDV HYHOWIG DAIWKH  GiYHO / \ MHQQH , V ViKH KDO
VIMHUWR * LQVD'V * LD / DQOMHIHU, ZKR MP SHGDMKH P GiYHO' DP VLH 2 UDQGR UHP DLQV
ROH Rl ViKH W/ Rl WWH ELHHALQ) Z RUGB MUQJ HDV VR UGH DQG DIKBME KRUAV + H KDV EHHQ RQ
WH: 99 6+ WDONLQJ QW I RUERVK MP SLQJ DQG HYHQMQJ |RUP DQ\ \ HDW/

%HHGHU , QIYI@B OP EHU 51GHUQD
2ZQHJ ,QIYI@b 0P EHY &MV
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,Q KLV VHYHQ \ HDU (RQJ FDUHHU / XFDUHQR. FRP SHMG 1Q  WDFHV ZLQQLQJ VHYHQ R WHP  DQG
S@AQI LQ ILYH +H Z DV HVSHALD@M VXFFHW XODV (RQJ GWBQRH LDFHKRUH |, Q KH Z RQ WH
BLEHDH 900G GHV 5KHQMQGHY D / IMMG WDFH Rl P HWAY / XFDUHIR Z DV QFHQWG E)
5 KLOHDQG DQG : HWEBKDAID LQ DQG LQ KH Z DV QFHQWHG B\ ViKH 7 UDNHKQHU %4 HHELQ)
$WRFIDARQ DQG WKRUW® DIVIAZ DGV B\ 2 GHOEXW DV ZHWD + LV VLH + LJK &KDSDUDOZ RQ ViKH
YHHGHY &XS 7XU * IRXS  LQ WH 86% DQG VIKH 98IMAK DQG VIKH ,UMK ' HIE\  * LIRXS ~ +LJK
&KDSDUDOLY DVRQ Rl ' DUKDDQ P DIH. DVRWD 1LRP RQH Rl VKH EHVIAP DUH 1DP LOHV E\ $JD . KDQ
7KLV FIRW SWRYHG VR EH H WHP HO \XFFHWIXO SIRYLAQJ PRWIH VKDQ ~ WENHV KRUHV + LIK
&KDSDUDO VUHG ~ * LIRXS WDFH ZLQQHY / XFDIH@®'V GDPVULH  $ FDWQDQIR Z DV FKDP SIRQ
WDFHKRUH DQG FKDP SLRQ WIDXARRQ KLP VHD 7 Z HYH WMRWIRXIKEUHG VRQVR! $ FDWAQDQI R DUH QFHQVHG
IRU ZDP EGRRG ELHHAQI DQG QMG LQ VKH + HUWEXFK , (VSHALD@® LQWHWAQI DUH VKH XD
ELRVKHLY & ROFHSVIRQ DQG &RQALODBN DV Z HIDDV') OXFDVIR DQG VKKH VAGDDPIYH' HVLLDR DQG , VKDQIR
7 KH MWHA DWMDRWG DMQIRQ Z MK KLV GDXIKWAU | MAKHB RFDQD ) 67 ZKR ZRQ WH WDP  JRGB
P HEDODQG VKH LOGLYLGXDOMOYHUP HGDOZ WK UGHUO LFKDHO-XQJ DAMKH :  RUTS ( TXHWADQ * DP HVLQ
1RP DG 1Q 0 RWRI / XFDUHE'V RIVSUQJ LQ VSRUMDIH WD\ RXQJ  EXWKH KDV DQHDG
WLHGVKH&&, KRUH/DQHRW  WKH&&, KRUH WIS XUHDXV DQG VHYHDOXP SHY/

/| DEDUQXP S5RAN'V MLH %DFN 6KDGRZ LV E\ WiKH * LDGH $ 6KRZ MP SHU 6LOYHU 6KDGRZ ,Q
%DFN 6KDGRZ ZRQ WKH &QIGHQ 6VB@RQ : RINQJ + XQWU &DW ,Q KH Z DV VKH 5 HVHUYH
51GGHQ &RQOHP DD 6VEARRQ &KDP SIRQLQVKH5' 6 DQG LQ ZDVRQHR! 1HZ SRQUHV VHBRWG VR
FRP SHW DIWKH ( XURSHDQ &KDP SLRQWKLSVLQ 0 LAWHHW, Q DQG KH Z RQ ViKH %D@QDDH
VD@RQ ' HE\ DQG LQ KH ILQMWKHG © 1Q WH &QIGHQ +LIK 3HURWP DQFH ) LQDO Z WK
H FHBOWFRUHV R VDQG V DAHYHY [HQFH + HV DOR EHHQ D YHY \XFFHWI XOMLH Rl NP SHY/
HYHQWAY DQG Z RINLQJ KXQUWAY/

%HHGHU , QIYI@B OP EHU 51GHUQD
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© DMURUG LV D EFDXWI XOGDIN ED\ . : 31 WIADRQ Z VK DQ H FHSVIRQDO SHGELIUHH DQG HTXD@®

FRP P HQGDE®! WP SHDP HOW +H LV YHY VHOME® DQG HDM VR KDQG®! +H KDV D FXURXV ERGB
SHU/RQDAW DQG LV YH) [UHQGO DQG SHRS®H RUHQWG : DWAURWGY MILH &RQVXO LVVKH 86() VRS
LDONHG MP SHUMLH IRU DQG VLH R VRS LOWADARQDOMP SHU -XGIP HOW,6) 1P P HUERULV
ROH R ViKH GDGELQI SLRGXFHY Rl MP SHY/ LQ + RADQG DV Z HIDDV EHQJ KLIK RQ WH LOGH IRU
SIRGXFLQ] GUHWDIH KROHV : DWURWGY GOP  -XYHQDIHH ERW LQ IV B\ ViKH GUHQEDU
)DPP HU B\ 9RODUH 6KH Z DV LP SRUMG ILRP VKH 1 HVKHUIDQGV 6KH KDV EHHQ DQ H WDRUELODY
SUIRGXFHU DQG LQ DEAMRQ VR : DMURWG ZDV WMH GDP Rl WKH * WDQG 3U] GUHWDIH KRUH DQG
: 31 HMA PDIH1 &DSUWIHH = &DSWRO 2 QYIHU6 $KRWD ZKR MP SHG P 3UPHXU6

(PLORQ ZKR MP SHG P DQG* WDQG 3U] GUHWDIH KRUH =DQ LEDU &RQVXO Z KR LV D I XA
ELRMHU VR : DMURWG : DWMURUWGS FROMMMQ® SDWHY RQ DQ XSKLAD FRP SDRWEXLAS H FHIBOW
VKRXGBHUDQI® DQG QHAN S@AHP HQW + H LV DQ H FHEBOWRKRLFH | RUDGGELQ) ERQH  LOFUHDMQJ VKH
UDFK Rl VIKH VKRX@BHU DQG VKRUAQLQJ VKH EDAN R VH P DUH + H FDULLHV VH VDELQR JHQH VR RIIQ
SDWHV RQ Z KWK+ H KDV H FHGBQMWHP HQ TXDDW DQG KDV VXFFHWIX@ EHHQ XVHG RQ P DUV Z KR
DIH QRVRURX\V® KDUG VR VMWBI 6RP H Rl KLV VXFFHWIXORIIVSUQJ LOFOXGH & 0 DNRU ZKR KDV
P XQIS®1 VRS S@ALQIV LQ VKH YDE\ * UHHQ &KLABLHY'V DQG * UHHQ + XQWAY &DIR ZKR KDV VRS
S@AQIV LQ &KLAEHY'V DQG -XQLRU+ XQWAY &BDUBDLAQ Z KR KDV VRS S@ALQIV LQ VIKH $ GXAODQG
3UH * UHHQ + XQWAY DQG/ @Z HQ &DUHJ Z KR LV\KRZ LQJ 6HFRQG/ HYHOGUHWDIH

8 QGHUMKHLIDLQ'V JIDQGLH 0 HEDI@D G'2 LR KDV EHHQ D VXFFHW XOMLH | RUVSRUMKRUAHY $ P RQU
KLV VXFFHW XORIIVSUQJ DUH VIKH &&,  KRUMH ' HDO: WK , WDQG WKH 36* ,QWU, GUHWDIH KRUH
' XQGHH 6HFRQG GOP $ SDFKH YDEHV MULH ,QADQ &KDUDH MULHG WH &&,  KRUMH 5HILP HQW
7KUWRXIK KLVVRQ 0 \ 3D0&KDUDH KH LV DAR VKH JWDQGULH R P MP SHU2 QYHU: VK D7Z LW
DQG WKLRXJIK KLV GDXIKWIUBFUP \KDZ KHLVWHGDP MLHRI P KRUMH 6FUP \KOZ JREQER\

%HHGHU , QIYI@B OP EHU 51GHUQD
2ZQHJ ,QIYI@b 0P EHY &MV
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