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HORP HVR VKH 6 HDVRC

: HPRP HWR VWKH <RXQJ + ROH6KRZ 6HUHV6HDMRQ

7KH<RXQJ + RUH6BKRZ 6HIHV U DLOQV GHAFDMG VR SIRIAQ) ELHHGHY RZ QHY WDLOHY
DQG UGHY Z MK DQ DI I RUEDE®! DQG GHYHIRSP HQEED DSSURSUDM YHXH VR LOWRGXFH DQG
HYDOXDWM \ RXQJ VSRUIWKRUHV LQ WH \KRZ HOYLLRQP HOW : W WRXJKWX@® GMIQHG
FOWHY WDMXSSRUNFRUHAAMDLQLQ] DOG GRQ WAP VXFFHW <+ 6 RITHY ERW P HDQLQII XO
P LODIH IRU\ RXQJ KRWHV DQG D XQTXH RSSRUMQW VR \KRZ FDVH WHU \BBGIQMEH RWH D

EX\ LQJ DXAHQFH

BLOPH LW RXQAQJ 1Q WWH 6HLIHV KDV JURZ Q LOWR D QDARQDOWEQEDLG | RU\ RXQJ VSRW
KRUH FRP SHAMARQ LOQ WH 8 QMG 6VIDMY 7 KDV VR WKH FROWOXHG VXSSRUIAR RXUKRW

\SRORY MGIHV DQG SDMASDOW < +6 FROADXHY VR WWHIWHD $ P HIFDQ EUHHAQ) DQG

SIRYIGHDS@WRP Z KHHTXDIW WDQVSDHOR  DQGRSSRUMQW FRP HVRIHMHU

© HGR\ IRZ DG VR DQ H AMQJ VHDVRQ DQG WDQN \ RX IRUEHQI SDWAR WH <RXQJ
+ RUHBKRZ 6HIHV
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$ ERXVWAH < RXQU + RUH6KRZ 6HUHV
$ ERXWIKH3LRIWDP &DVIDAR] RI ( QAHV
( OMHVE\ %IGH

(QMHVE\ $JIH

( QMHVE\ ' LVASQQH

+ ROH3DIHV

) LADY, QIRWP DARQ
7 KDQN\ RX

+DUER6&) UWJKW 5RFH ' DP DFXV &DWEHOR WH <+6 <2 -XP S &KXW) LQDORKDP SIRQDQG
+\CAQM 68) GIW &KDTXL= 2 @VID6&) &DGHIR <+6 <2 -XP S &KXW) LODB HVHIH
&KDP SLIRQ DWKH 71 RQ, QMLODARQDO TXHWAMDQ &HWA



$ ERXAVWMH<RXQJ + RV H6KRZ 6HIHV <+6

7KH<RXQJ + ROHO6KRZ 6HIHV LYV G-MJIQHGWR SUIRYLGH VSRWKMRUH ELHHEHY/ DV Z HODV

RZ QHY WDLQHYDQG UGHYR DAGEMVASAQHYDQ D  RUEDEGIVKRZ YHOXH VR LOARGXFH

DQG HYDODMWHU\ RXQ) KRWAVVR WHVKRZ HQYLURQP HADQG $SXWRQ QHFHWOL
P LODI H/Z (MK DSSURSUDM DQG \VSHALDCFIWHY VXLVEZE®! VR WWH SURSHUGHYHERSP HOAR

\ RXQJ KROAHV , W/ DR LOWQGHG VR FUHDWA DVDB HOYLLRQP HOAZ KHIHQXP HRXV
\ RXQJ KRWHVDUH LQ DMQI B GRADARQ DG WHUVBBOW QVSM, HGLQ I LRWR DEX\ LQU
DXAHOAH

&UDWGLOQ B\ -HDQ <YHV7 RDDQGZ IMK WHKHS R WH 1 RUK $ P HIFDQ
6WWGERRN GLHARY/ DQG SUR HWMRQDY R WHVSRUMRUHLOGVAL  WKH | LAASWARG
\KRZ VRRN S@FHDABS\ &RDWY DP 1Q 7 KHUAVSRQVH DQG REYIRXVVXFFHWR WH
KRZ P RAWDWG/ I\D/ RXUH DQG-HDQ < YHV'7 RIDVR VENH IR WHQH WBNVHO'$

P H-WQJ Z W 0 DINDQG. DIMHIQH%HIMP R RIKHU( 63 SDWQHYDQGNH. [LIXUHV

| RARZ HG VKRUAD WHHD WIUDQG EHFDXVHR WHUYIMRQ JHOHIRVW DQG UHDO
XQGHIMEQAQ) R WH LQGXVIA "V QHHGVVIRZ DLBV\ RXQJ VSRUAKRUHVIQWHSE 6 WH6BS\
&RDM) DUP <RXQJ + RUHBEKRZ VHIHVZ DVRHDMG

0 DQ VFDVRQVOIHQRZ EHKLQGXVDQGWH< + 6 6HIHVLVWHQHZ WEQADLG I RU
EUHHEHY/DVZ HEDV\ RXQJ KRUHRZ QHYDQGWOLOHYW KHHIQWHS 6 2 YHUWH\ HDL/
WKHQXP EHYKDYH GRXE®IG DQG WH EXMOHW KDV BRXUMKHG | RUHYHY ROHLQYROYHG
7KHQHZ 70 RQ5 HVRUADQG ( TXHWMDQ &HMMUKDVEHHQ WHKRP HR WH <+ 6 ) LODY
7 KHUH FHIHOPHLO ( TXLOH6SRUABURGXPARQ DQG VKSSRWAR WH\ RXQJ KRWHVKDY
SURYHQ VR EH D KXJH EHQH IWRUKH ( TXLOH HOWOXMDW 7KH. KDYHDOR FUHDMG D
3HBHWDO7 LIRSK\ | RUHDAK \ HDUV&KDP SIRQR WH-+ LIK 6FRIHY%-M\S P HIFDQ EUHG
KRUH DAIMH) LODY

$ Q DEAWRQDCDQGP RWIP SRYIQMS63( &,$/ 7+$1. <28 %IRHVVRDDWMH
SDUAHSDOWR WH<+ 6 VHIHV

$SVWH  VHUHVIVXQGHUZD.  ZHZ RXTS @NHVR LOYLW DO RQHWDWZ RXGE EH

LOWMUHVMG LQ KRMQI D<RXQJ + RAVHBKRZ RUMP SO \KDUQ) WHULGHDVDQG
\XIJHVARQVE! FRQWEPAQI XV DA RXQIKRIWHKRZ Mi#  JP DLOFRP

7 KDQN\ RX DQG+ DSS\ <+6 VD\RQ



$ ERXVWAKH SWRILDP V

7KHVHSWRIWDP VZ HHFHDMG VR KHS VKRZ FDVHWKH DP ) LQJ KRWHY DQG SRQUHVKDW
DMQGWH<+6 \KRZV , GRP\ EHWWR FREBAACARXUDM LQ RUP DARQ RQ DIDMH KRWHY DG
SRQAHVIWRP LQRWP DARQ SLIRVIGHGE\ WHRZ QHYDVZ HIDV SXEQF® DYDLMEMILQ RP DARQ
WURXIK 86() WH) (, RWHUSHALIUHHDQG FRP SHAMRQ UHVXOV GDREDVHY DQGZ HEMWAY
+ RZ HYHJ WLVLQI RIP DARQ VKRX@E QRAEH WHDWAG DvDQ R! | LADOHARG RULHIHG XSRQ | |

\ RX QRAFHDQ. LODFRXIDAHYRUP IWENHY SGDVHQRAW\ P HDQG, DP KBS\ VRP D\H
FRUHPARQY , WV QRWDE D, VSRMEMBIVR | LQG DIDMH LQI RIP DARQ DERXVD KRUH RULW
FUHHAQ) RQOOHDQGDQ. JDSVLQ DKRUHV SHELT UHH RUIW UHFRUG VKRX@S QRAEHVENHQ DVDQ
LQAFDARQ WKDWADALQ RUP DARQ LY QRADYDLMEG! P D MWAEHWDW Z DV QRACEBIVR I LQG
MDQG YHI\ DAIQWP HIRULR P DNH IWQWR \WH FDEER]

) RUMRVHWDAKDYHKRWHVFRP SHAQJ , Z RX@ GRYHVR KHDUIURP \ RX DERXVW RXUKRYAHV

- KB, GRP\ EHWRILQGDVP XAK LQIRWP DARQ DV, FDQ WH EHWIQ RUP DARQ R

FRP HVIURP WHRZ QHY EUHHEHYDQGWILGHY , HVSHALDE @\HVR EHDEGIVR\KDUHP RIH
LQI RUP DARQ DERXVWAH P DUHV Z KLFK FDQ\RP HAP HVEHKDLGHUIRUP HVRILQG |, 1 \ RX

Z RX@ @NHVR VKDUH QI RUP DARQ DERXW RXUKRWHY SHALIUHH LRV KIWRY RUHYHQ MWW
LOMHAQ] WRUHVVR LOFOXGH SGDVH GROVKHVDMVR GR\R $ VWH FDBERIV DG WH
KRZVJIWRZ , Z RX@ RYHVRNHS LP SLRYLQJ WHP DQG SUIRVIAQJ LQIRP DARQWDAL
KHSI XCDQGLOMMHMAQ) <RX FDQKHS B\ GMWQJ P HNQRZ Z KDALQIRUP DARQ\ RX Z RX@®
@NHVR VHHLQ WIHVH FDEERIVRUL WHH DUH GHMLI Q FKDQI HY RURWHUHAW WDAZ RXQS P DNH
WIHVHEHMAURUP RUHXVH XOR\ RX

,Q P\ KRSHLVVR FUHDM D $< HDUERRNVADWKH HOG Rl WWH VHDVRQ VWDWARP ELQHVDT@RY
WHKRWAVILRP DR WHWKRZV 7KHHRWMH L \ RX KDYHDQ\ XSCDMVRQ\ RXUKRWH DVWH
VHDWRQJRHVDBRQ  SGDH CRYVKHVIMVR UHDFK RADQG BMP HNQRZ. Z KDWY RX'YHEHHQ
XS VR DQG, "GEHKDSS\ VR LOFOXGHDVP XFK LQIRUP DARQ DV, FDQ DAMHHOG R WH\ HDU

7KDQN\ RX
0 HIDQ3DIHAWARZ Q

RV

+ ROHLVIRUWLD®A

[[  QHWRDKRUWHVQDP HGHRMVD7KRIRXIKELHG
QH VR DKRYHVQDP HGHORWMVDQ$ WDELDQ
[ Q WRDKRUHVQDP HGHQRMVDQ$ QIR $ WDELDQ

7 KHIFRQVRQWHWRS WKWR WH SDIH LOAFDMWHKRUHVARXQM R ELLM DQG EUHHG UHI MM
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: (67) _ODH_ 9D _( YHMWU 86$

/ RUG) HIDIDP R Z DV DZ DUGHG 3UHP LXP WIVKY DWKLY WBEDRQ @FHOMQJ 1Q: LFNUDAK * HP DQ\ LQ
,Q KHFRP SGMAG KLV 6VIBADRQ 7 HWKJ LQ 0 XQWMU + DQGRU * HPP DQ\ DQG LQ

FRP SOMIG KLY ' D 7HWMQ: DIHQGRU * HPDQ\ +H LV VIKH RQ® DSSWRYHG VRQ Rl ViKH KLIKQ®

VRXJKW DVIU WE@RQ /RWG /RIGA WIQAQ LQ 1RUK $PHUFD +LV IX® ERWMKHI /R

/ HDWMHUED®! Z DV 5HVHUYH &KDP SIRQ RI KLV' XVFK : DUP EGRRG 6\VEGRRQ 7HWMQJ ,Q | RWG

)HUDIDP R ZDV \KH 86' ) ' UMWAWDIH + RUH Rl VIKH <HDU IRU) LU/ HYHO WK 3@FH 2 YHU

86' ) $AYHHGY $ZDUG IRU7WDIQLQI / HYHO WK 3@FH DQG 86' ) $EY%HHG $ZDUG W/ HYHO

5 HVHUYH &KDP SLRQ / RUG ) HUDIDP R Z DV 6KRZ &KDP SLRQ DW  GUHWIDIH WKRZ V GXUQJ ViKH

+ H UHFHLYHG RYHU DW7 LDLQLQJI DQG ) LUMY HYHO LOFOXGLQJ D ILRP 2 OP SIF -XGIH $[ HO

6VIAQHUDW) LA HYHOLQ KHZDVVKH5HILRQ 5 HVHUYH &KDP SLRQ DWMHARQG GYHODQG *© 1O
WHS6' ) $UHHGV$ZDUG +HFRP SHMG XS VR WH36* |, QWlJ, BIYHO

- KMAGSRWA' + VSRUAMQDP H 0 HGH LFHQW KDV D FRP SHAMRQ UHFRUG VKLRXJIK VIKH P ®IYHO
LOFXXGAQI D ¥ S@AH I LQIWK LQ WKH $6& * WDQG3U] LQ$INHQ 6KHHOWHGKHU. @ 31
WU SUHAFDWA DQG \WKH LV VKH KDO MMAJVR D P MPSHU D P MP SHU DQG VKH @FHOVHG
WIARQ 1 DYDLIRQH5 HXYH\DP SV RZQHGE\ 7HDP 1 MRl &KLFD'V: D -%Z DV VKH I X@VUWHUVR VIKH

P MP SHJ &DQIRWQID : WK Y%DWHP 0 RKDPP HG &DQRWID ZRQ WWH &6,2

YDUPHRQD P zZDV © 1QWH 86,2 $0$1Q P ®LQWH &6, *&7

9 DOHQVZ DDUG P ZIW * HFR 6KU GHUKH ILQMVKHG % 1Q WWH &6, $ P WILGDP
P DG "™ IQWH&6,  * DQG3DmMLV P DQGZIW 6KHNK $ Q@ ELQ . KDAG $ 07 KDQL

VKHILQMWKHG LOQWHVRS — 1LYH WP HV DAWKH P GIYHO LOFOXGLQI D ™ S@FH ILQLWK LQ VKH
&6,2 1&) LODOLQ YDUFHIRQD UHSUHVHQR VMH 8 $ (

YHHEHU $ MLODYARRNY 51GHJ QD
2 Z QHU ( QVMDEHW &K1 HN &MV



%* % $56 &(/7,& 67$5

$&36 _*HEQI 9D ( YHOMJ 3RQ _86$

3DMWV (VRGB! GH 30UV NQRZQ DV &DVSDU ZDV LP SRUMG ILRP * HPDQ\ DV D\ HDUDQJ +H LV
GHVAUEHG DV KDYLQJ D GRYHD &RQQHP DD WSH ERQH DQG Z RQGHUXOP RYHP HQW: LV D I UHH DQG

RSHQ | LRQMHQG KH KDV H FHIBQWUHDFK  DQG D KXJHWMGH + H LV P RMQRVG | RUVIKH H FHSIRQDO

WDRVIDEGH VWP SHUDP HOWDQG LOQDWA & RQOHP DLD JRRG VHOVH DQG Z LAQIQHW Z KLFK KH SDWHV RQ
VR KLV RIVSUQI DRQI Z VK KLV VXSHEE DIKOMFMVP  &DVSDULY D WWDG.  LHIDEGH WDLOKRUH  + H

@YHV VR BDG MP S RYHU @RIV DQG QHYHU VSRR\V +H LV IRXMIQHY KDX®G DQG UGGHQ LQ WKH
FRPSDQ R PDHHV ZLWK QR SLREGP &DWSDUV GP LVE +D0\ ' DZQ ZKR ZDV D GUHYEU
&RQQHP DLD WIARRQ Z KR EHFDP H RQH Rl ViKH P RWM.QI OXHQUDOMULHY LQ VIKH KIWRY Rl VKH EUHHG
YRWD LQ , LHIDQG DQGMULHGE\ ' D®i+ D) H KHZ DV@MUH SRUMGVR' HQP DIN Z KHHKLVGUDR DVD
SRALF VLH R WEB@RQ VRQV UHDFKHG D JAREDO WD + LV RIIVSUQJ KDYH EHHQ H SRUMG
Z RUTEZ LGH SURGXFLQI QXP HIRXV WKRZ  Z LQQHY DQG VRS VIHU FRP SHAMRQ SRQLHV LQ GVALS@QHV
Q\H \WKRZ MP SLQJ DQG GIHWAWDIH +H MLHG IDP RXV WIDARQV VXK DV 0 R +D]\ &RYH DQG
) LHGHUNWP LOGH + D]\ 0 DWK ERWK Rl ZKRP FROMQXHG KLV * UHHQ / LOH  SHALIUHH DRLRW ( XURSH
DQG $ XVADD

%I %DV ( WKHIV MUH %4 %-DU/ ) HIXV ZRQ VKH * R@GHQ 6KDP LIRAN ZIWK GU THIHQWF R@GHQ

0 HGDARQV HDUOHG 1Q  GUITHHQWGLVALSAOHY WKH 7RRUHHQ / DGGEH 7WRSK\  DQG ViKH 6VXADRQ
3HJRWP DOFH 7 LRSK\

%AHHEHU %4 %-DU) DUP SIUQD
2 ZQHJ * CEUHTD&LR &DWHY
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60P RUND

, QONHHSHU Z DV D QRE® 7 KRUIRXIKELHG WIADRQ UHFRIQL HG DV VIKH @WWVXUYLYLQD VRQ Rl VKH
GUHQGDY 6HALHVDUDW\VR WEQG DVVXG LQ VKH 8 QMG 6V . QRZQ 1RU KLV SHAJUH DQG
FROQHPIRQVVR WDLOHU'  © D\ QH/ XNDV KH WIRRG DAMMG DWO LLILQID 7 HK IRUP DQ\ \ HDW/ EH RWH
KLV GDA DMDIH ~ GDYLQJ D GUDR LQ ERW WDALQJ DQG VSRUMKRUH GMVALSQOHY + H VILHG iKH
&&,  HHOQWKRUHY &KHWHUIQG DQG &HIXVDQD $Gf 7RR +LV GDXJKWAU ' DOAQJ ' DV [

SURGXFHG VKH P MP SHU&IHRR5RWR &LHR % , QONHHSHULY DORWKHVLHRI VKH,65 2/' 1$
QFHOVHG WIDARQ , QQYH.OHW Z KR Z DV ViKH © LQQHUR! 6VEGDRQV \HDW/ 2 GHUDW UHWDIH
DV HYRQ ZDV 5 HVHUH &KDP SLRQ 6VIEERQ DV UIHWADIH DWV/ H LQIVRQ DQG VFRUHG  V IRU
&KDUDPVIU DWVKLY WEEDRQ WA+ H Z DV NQRZ Q | RU SLRGXALQI DIKGME  VBGQWMG RI1VSUQJ |RU
GUHAWDIH MP SLQJ DQG HYHQW

YDPRID: LVIWRP 9%XJDM/9' / "VILUMRDORRS +HJUGDP 6DP RUND DOR SURGXFHG VIKH WU P DUH
: DVDP RIAD +RAE8S3UP IHJ ZKRILQMKHG ™ LQVKH' XVFK 1 DARQDO&KDP SLRQWKLSV | RUIUHH
MP SLQJ 6DP RUND LV D JUDQGEDXJKWAURI -HUW 6P LAC'V LOWMUDDMRQDO P WP SHU , FDP RUND
$KRWD +HUMLH * RROGAP HV SURGXFHG VHYHDOLQWALDDWRQDOMP SLQJ KRUHY LOFXGLQI 9 DQ
6FKLMDGHOV . UV 2 EHD 5 DQG / RQGROWP HV 7KLUG GOP 0 DP RUND @NH ViKH * LDQG 3U[ KRUMV
&RWHU DQG &@MXVHQ EHRQI VR ViKH RITIVSUQI Rl VKH JUHDAMLH &DDVR 7 KH 1DP RXV 0 RUND @QH
LOFOXGHV ViKH LOVALODARQDOMP SHY ' DP RINXV 6DQGLHIR * BHQ -XVIWDQ , @XMRQ DQG 0 U %XH
. LMK -RKQ 3RSH®\ DQG 0 DUFHOGH 9RH 9%XIDML9' / Z DV &KDP SIRQ Rl VIKH 6VIDADRQ FRP SHWMRQ
DN P P GIYHO WGLQWKH' XK &KDP SIRQWKLS IRU \ HDURGBVDQGDVD \ HDURGS KHZ DV
W DAMKH <RXQJ -XP SHY: RUTB &KDP SIRQWKLS LQ / DODNHQ +H ZRQ WMH 9+2 7URSK\ DQG VIKH
ILQDOR! VIKH 0 HGLXP 7 RXUDWO HWWRES DV DQ  \ HDURGB EH RUH EHQJ VRGB VR VKH 8 QUG 6VIDVIAV
Z KHH KH KDG D VIXFFHW XOFDUHHU DV Z HOD LOFOXGLQJ D Z1Q LQ WKH 7U RQ 6SUQ

* IDQG3W[ Z MK &DQAEFH. LQJ + LVREEHVIARI 1VSUQI KDYH MP SHG XS VIR VKH P ®IVHO

VAHHEHU : HQO 6KHLBN 51GHJ QD
2ZQHJ: HXG 6KHBAN &MV
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*53 * HEHQ 9XANNGQ +XQMJ 3RQ _&$1

%DQIHDQJ Z DVD SUHP LXP 1 RDODQG Z DV DZ DUGHG 61V &KDP SLRQ

%4 DDNDQGHU YRRP HDQJ P SUHWWHG DWKLY QFHOMQI QRWRQO Z WK KLV H FHGBIOWP RYHP HQW EXW
DOR Z LViK KLV DERYH DYHUDIH MP SLQJ DELOW + H TXDQ LHG | RUVKH 96XQGHVRKDP SLRQDALQ HYHQW]

To) +LVMLH %-DXWIXOBVIDXADRQ GHP ROWADWAG KLV UGHDELOW DQG P RYHP HOWDWKH WIDARRQ
SHURWP DOFH VIAVWZ LViK SRIQW LQ 0 ¥QWHU + DQGRU DQG LQ WKH * HP DQ QDARQDOWDP

XQGHU, QHV $ EHRLOQ $V VIKH @FHOMQI Z LOOHULQ ZWDQ  LQ+HAHDUGLY: HHU(PV

%HDXWI XOBVIDARRQ Z DV DZ DUEHG VMH 6LOYHUP HGDODZ DUGHG B\ VKH) 1 1Q: DUHQGRU

&DIP LQD %XLDQD'V | XADEURIKHU FRP SHWAG LQ P XQS®1 ( XURSHDQ FKDP SLRQWKLSV | RUVKH %43 LXP
7HDP DQG LV D YHY XFFHWIXO) (, ' UAWWDIH SRQ. +HJUMLH )6 &KDP SLIRQ GH / X[H ZDV \KH
ZLOOHUR! WKH 51G.Q) 3RQ . HXUQJ LQ $DFKHQ ZLQQHUDWKH 15: P HHAMQIVRI DQG

DQG WH 5 KHQIVFKHV &KDP SLRQ + H FRP SHWG DQG Z RQ BIYHO$ DQG/ GUHWDI H FODWHVY DQG
ZDV SRQ. 9XQGHVAKDP SIRQ R ERWK DQG +H ZRQ KLV WIGRRQ SHURWP DQFH WAMWLO
1 HXWIGA RWH Z LMK 1 RXU SHUHPAWAQV + LV | RDAY KDYH DOHDG.  UHRHLYHG JRAB P HGDY DWMKH | RDO
VKRZ V DQG KLV ELLJKWEXFNVNLQ FRBRUQJ SXW D EHDXWM XOERZ RQ DQ DQHDG. LP SUMALYH SDFNDUH
% KLV GHVFHQGDQW KDG RYHU HXWRV LQ @HAP H ZLQQLQIV + LV P RWMNXFRHW XO
RINVSUQ) LOFOXGH &KDQWH  LOWMADDMRQD® VXFFHW X0 DQG QDARQDO 6 ZIQQHU 1. &\ UM
P XQIS®! ( XURSHDQ WDP FKDP SIRQ DQG )6 &RP SDQIHR GRXE®! |HGHDARQ FKDP SIRQ R
MP SLQJ SRQLHV DQG LOWLODARQDA \XFFHW XO

OAHHGHU 71LQD/ \ RV 51GHJ . DIKDUQD + XHHP DQQ
2 ZQHU . DMDUCD+ XHOHP DQQ &AMV
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; 386$ * HELQI &KHWOXW ( YHOMU 3RQ._86$

.0/ ODLPXVZDVWHZIQOHUR WH \ U R XQGHU VDGGE®! FOW DW<+6 ) LDV LQ +H
ILQMKHG LQ UG S@FH IRUVKH  \ URGS LQ KDQG @EHIV FAOW KDG VKH KLJIKHVWFRUIH RXWRI D@ \ U
RAOBV XQGHU VDGG®! DQG DOR ZDV  VWS@FH | RUVIKH 3RQIHV 86$  KLIKHWWFRUH IRULQ KDQG QEHWV
DQG VKK IRUIUHH MP SLQJ +HLVDSSWRYHG* HP DQ5LAQJ 3RQ. YRRN, : HWDBR, +HUHFHO®
P DGHKLV86' ) GHEXWZ LW VFRUHV R DQG IQ7WQQI  DQG DQG LQ WWH
P DWUDOF@MW + HDOR Z RQVKH 1 DARQDO UHWDIH3RQ\ &XS 5HVHUIYH + LIK 3RIOWS Z DUG

+1VVLH &DWBEHW V5H) IGPARQ MLHG WWH $P HIFDQ 1 DAWRQDO&KDP SLRQ | LaD
&DQDADQ 5R\ DO:  LQWAU ) DLU &RAV DQG VKH $P HIFDQ DQG &DQDADQ &KDP SIRQ ) LA DQG
* IDQG &KDP SLRQ &RE

' DP 7DOZHW/ DA &KDQHOZ DV LP SRUMG ILRP : DBV 8. DQG JRHV EDFN VR 0 HQDLEGRRG

YOVHG LQ ViKH KHDUAR &DUELIDQWKLLH : DBV VKH O HQDL 6VXG KDV EHHQ EUHHALQU Z HOK SRQLHV DQG

FREVIRURYHU  \HDW/ 7KHO HQDL6WG LV Z RUTS | DP RXV DQG HQGHDYRW/ VR ELHHG : HOK 3RQLHV
&REV DQG SDUWVELHGV R ViKH KLI KHVWWFDDEHUVIR VXFFHHG LQ DADGLVALS@QHY

%HAGHJ 0 ROHW DP P HY/ 51GHJ . DMDUQD+ XHHP DQQ

2 ZQHJ . DMDUQD+ XHQHP DQQ 0NV



836: ,1* .

131 1% _0DH 9B _(YHOMJ 86$

,Q ,P RIHS FRP SBMIGKLY  GD. WIDOLQ =Z HEWXHANHQ * HP DQ\ Z LW VKH RYHID@VFRWH R
DQG Z DV YLFVRURXV LQ KLV VSRUAQI GHEXW.Q MP SLQJ VAWW &@W$ DQG/ ,Q KH Z DV ViKH

Z LOOHULQ VIKH\ RXQJ KRUHO FOWHV Z LMK VFRUWVXS VR DQG 7 KHVH UHVXQV TXDQ LHG KLP |RU

WH) (, : RUBBY%HHAQI &KDP SLIRQWKLSVIRU\ RXQI KRUMVLQ/ DQDNHQ %HILXP LQ

,P RIKHS LV D WRULQ WMH \KRZ WP SLQJ Z RUTE DQG ELHHALQI LOGXWM |, Q KH Z DV DSSURYHG E\

WH2/ 536 DQG=IG3 WKGERR\WILQ* HP DQ\ ,Q ,P RHS Z DVIX@ DSSWRYHG DQG QFHOVHG
E\ W(H % 3 DQG DZ DUGHG VIKH $( QW6 WXV EHFRP LQJ VKH RQO , QGRPAWR VRQ LQ ( XURSH DQG
1 RUK $P HUFD Z KR KDV EHHQ JLYHQ VKLY DFNQRZ GIGIHP HQW , Q ,P RWMHS Z DV OZ DUGHG VIKH
$P EDADGRUMDXY ZIMK VKH % 3 ZDV IXQ@ QFHQWHG ZIMK VKH . © 31 DQG DSSIRYHG E\ $++$
,P RWHS Z DV DFNQRZ B{GIH DV VIKH +RUHR WH<HDUZIMK . : 31 1$ $VDQ D ELHHAQ
WIGRRQ ,P RWMHS KDV SURGXFHG D FKDP SIRQ DQG SUP LXP  IRDY ,P RIHS"V &RAV + HR

VFRIHG DV 61\ &KDP SLRQ 1RU <RXQJ MP SHY DQG -XP SHU IRDY DWKLY . : 31 LQSHAVRQ DQG
5HVHIYH &KDP SIRQ 1Q 1 RUK $P HUFD ,P RKHS'V SIRIHQ\ DUH EHDXW XO Z HID WP SHHG DQG
SRWHW ELJ P RYHP HQMKLRXIK VKH KLQG HQG +H LV D WIDXADRQ Z KR RITHWY KLV EHVWTXD@VHV VR
HDFK DQG HYHY [RDO $V D VSRUMKRUH , P RVIKHS KDV DFTXLLHG QXP HURXV UHVXQV DAWMKH 1 DARQDO
DQG , QUWAURDARQDO* LDQG 3U] BIYHOKURXIKRXWKLY FDUHHU |, Q KLV JUHDWAMDFFRP SAVKP HQW
LOFOGHG 1 DARQ'V &XS HYHQW IRU7HDP , LHIDQG DAV DFKHQ + LFNVWDG DQG' XEQQ

7 KDAWDP H\ HDU XQGHU, UMKP DQ' DUDJK . HQQ\  WH SDWILQMKHG WK Rl KRUH UGHU

FRP ELQDARQV DIWWKH © RUIB ( TXWAMDQ* DP HV1Q 1 RWP DQG. ) WDQFH 7Dl R 6XJIVIQLRI -DSDQ
NRLOHG | RUFHV Z LViK +\ SHURQ 6VXG VR VINH RYHUVKH LHQV RQ , P RKHS |RU ,Q ViKH SDLU
FRP SHMGLQWH: : ; , 2 QP SLF* DP HVLQ5LRIRU7HDP -DSDQ

UAHHGHJ 3DX@&DLDV 6LOYHY/ LALQIVEEEGY 51GHU QD

2 ZQHJ 3DX@&DDV &MV
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2YHU R %D®X GX 5RXHWV RIIVSUQI DH XFFHWIXOLQ P WKRZ MKP SLQJ FRP SHAMRQV
$P RUWKLY \XFFHWIXO RIVSUQI DUH WH LOQGELYLGXDO : RUTE &KDP SIRQWKLS DQG ( XURSHDQ
&KDP SIRQWKLS WDP EWRQH P HEDAMAV DV ZHD DV : RUB &XS HJIKWK S@FHG WKRZ WP SHU
%4 DQFD 6WMAYH * XHUEDWES , DQG VKH ( XURSHDQ &KDP SLRQWKLS WDP  JRGS DQG VLOYHU P HEDAMAVDQG
LOGALYLGXDOQLOWK SMFHG HYHQWAU %4 VKH 5HG . UMAQD &RRN* %6  DQG / DXWD . IDXWW 2 OP SLF
SDUADHU YDBRXOXH YDMRXEHW X 5 RXHAZ DV D WKQQLQUI SHURWP HUZ KR GRP LODWG IKH -XP SLQU
VFHOH | RU\ HDUY Z LV SDUADHU5 RGIWIR 3HWRD 7 KH FKDP SLRQ DRKLHYHG DQ XQSUHFHGHWMG IKUH
LO D WRZ LQWH) (, -XP SLQJ : RUIB &XS DQG VKHQ HQVXUHG LP P RUBAW E\ Z1QQIQJ DQ 2 OP SIF

JRGB Z WK 3HAWRD LQ +HZ HOWRQ VR EH DQ H FHIBQWMLHRI P DQ\ VRS KRUMHV LOFXAQJ VKH
I DP RXV %DMRX GX 5 RXHW

4 XLOR\ &DUMP SHG VXFFHWM X@ Z IVK D YHY KLIK FGDUURXQG SHUFHQVIRI H UDVIA DAVKH P GIYHO
UGGHQ E\ ) HQDQGR &DUGHQDV 7KH Z HH WKRUMDMAMG | RUWKH &R@RP ELDQ WDP |RUVKH 2 QP SLF
* DP HVLQ 51R GH-DQHLR +H FRP SHWG DAWKH 3DQ$P HIFDQ* DP HV 1LQMWKLQ) ¥ DQGKDG
QXP HRXV SRAXP ILQMWKHV IQ &6, DQG  * WDQG 3UJ V KLIRXIKRXWKLY FDLIHHU +H KDV DOR
SWRYHQ VR EH DQ H FHIBQWMLH Z MK D P DQ\ Rl KLV RITVSUQI WIUALQJ VR P RYH XS VR lKH * LDQG
3U[ VDVWH GHYHRS XS WH GIYHY +LVVRQ &RRO5D 1$ KDV EHHQ MP SIQJ YHY VXFFHW X@
VKLV \ HDU LOFXGQJ D ¥ S@FH LK LQ WKH P c (& *WQG3U[ IQODK D ™
SOFH I LAWK LQ WH 7U RQ * LDQG 3U] LQ -XQHDQG D © SO@FH LMK MWD IHZ Z HH\V DIR LQ WKH
P DN (&2FDD

YUHHEHU -HQQUHJ( Z 1Q 51GHJ QD
2 Z QHU -HQQUHJ( LZLQ &IV
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%XH +RW/ 5RANHHMBUV VXEQP H WSH DQG FRQIRWPP DARQ DUH VXSSRUMG B\ DQ RXWAVEQGELQJ
SHURWP DOFH SHALJUHH UHSLHWHOWQ) D KLIK GHIUHH R EUHHGIQ) FHUDIQW DQG YHY VWARQJ
FRP SHMRQ WAV %XH + RU/5 RANH HIHUKDG D VHYHUH DFAL.GHOADWIH DIHRI  \ HDWY/ DQG ELRNH
WWH KLV FRITLQ ERQH @P QKL VSRUMDUHHU ' HVSLWMA KLV LOMU ViKH' DQUWK :  DUP EGRRG 6RFLHW
DSSWRYHG 5 RANH HIBUVR ELHHG P DUHV D\ HDUGXUQJ $IWUWKH RIVSUQI LOVSHAMRQ
1Q WH' DQLK : DUP EGRRG 6RFLHW GHALGHG VR QFHQWH KLP IX@ ) WRP KLV I LUMARS FRP HV
WH Z LQQHUR! VKH ' DQLK ( TXHWMDQ ) HGHIDARQ'V FKDP SLIRQWKLS IRU  \ HDU RGB GLHWDIH
KRUHY 5RANVRQ B\ %XH + RW5RAHHBU  6RHQR EUHGE\ $ QHWMA 1 LOXVHQ DQG 1 LHY -° WHQ
"RKDQVHQ +REWR 5RFNVRQ Z DV DOR XQEHDVIEE® LQ VIKH DXVXP Q'V VXLVZELAOW VIV VFRUQJ D UHFRUG

SRLOW 9%XH + R/ 5 RANH HIBULY RXAWRI RQH R * HLP DQ\ "V WWRQIHWSHU RWP DQFH GDP - @QHV
QONQJ GLLHAA® EDAN VR VIKH LOWLODARQDOHYHQWQ) P DIH5 XGMRWH,, DND&KLFD : VK WKLV P DUH
+ DU 6H HIAKDV HWEQVKHG KHUVXFRHW XOEUHHALQJ SLRIWDP VLQFH WKLY GDP - QH KDV SURGXFHG
LOVALODARQDOHMAMHP HG P SLQJ WIDXADRQV @NH * LR * LDQQR &RQWALDR * LDQGH &RX®BXUS XELQ DQG
&RX®XU 5 RXJH DQG GLHAWDIH WIDARQV @NH' ' D ' RQ &KLFR 7 DQMY DQG QRWR | RUIHWOAXH
+RU/ 5RANH HWUV 1LYH @FHOVHG 1 X@ ELRWHY 5XELQ 5R DO %XH +RY/ 5RP DQRY 5XP LFHIR

5 XELQR 9 LOFHQVR DQG 5 XELQ $ PURQ

' DPVLH %RQ &RHXU ZDV QDPHG D SUP LXP  WWEGRRQ DW KLV QFHOMQJ ZDV 9LFH
YXQGHVAKDP SIRQ R ViKH VKUHH \ HDU RGE WEADRQV LQ : DIHQGRU DQG ZRQ KLV GD VMWWLQ
BRKQHANDX ' XUQJ WMH  GD. VIMWKH Z DV UHZ DUGHG Z VK ViKH P O] LP XP SRLOW \VHYHDO
WP HV +H Z DV DOR FKDP SLRQ LQ + DQRYHU DQG Z DV 5 HVHIYH 9%XQGHVKDP SLIRQ DVD  \ HDU
DQG \HDURGE LQ : DIHQGRU %RQ &RHXU LV D P RGHUD VSRUNKRUM Z LV VIKUHH H FHTBIQWI DLW
| DQDVAF P HAKDQLFV DQG VXSHLE UGHDELAW +HZ DVDZ DUGHG VKH:  HOR H HU3U] H ILRP \KH

+ DORYHUDQ $ WRFALDARQ | RUKLY P DJ QU LFHOW HDULQ VIKH VSRUA/

OHHGHU ' U $QAUHD6LH) : HWBKDIDQV) RUS6S$ / / & 51GHUQD
2ZQHJ . DB ) XQU &MWHY
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$ WDQIR Z DV GHAVAUEHG DV $VKH VKRRIQJ. WIUR! ViKH\ HDU DWKH . UMMKR WEGRRQ WIDARQ %
$WDQIR FRP SBWG KLY  GD WREDRQ SHURWP DOFH WMMQ 6FK@HANDX Z VK DD VDQG V $ \WWKH
© HVWDADQ 5 HILRQDO&KDP SIRQWKLSV LQ 0 ¥QWHU + DQGRU * HPP DQ\ - $WDQIR WHG IRU I LDAV
ZIW DQ  RYHD® HOWOLQ IRUZDON  |RUWRW FDQWU DQG VXEP MMRQ DQG DQ  IRU
JHQHWDOLP SIHWMRQ + LVMIH $SDFKH ZDVRQHRI VKH EFVIAH DP SOV RI P RGHWD . : 31 EUHHALQ]
NQRZ Q | RUKLV VXSHUP RYHP HQW SRZ HUXOKLQG @Y DQG H WHP H VXSSBOHW VKLRXIK KLVERG.  +H
SURGXFHG VXSHJUIRDY Rl D QRYH® P RGH.Q WIP S ZKR FDQ UHDAD P RYH + H WRUMG KLV FDUHHU DV

UHVHIYH FKDP SIRQ Rl KLV . : 31 @FHOMQJ DQG LQ ' HAHP EHU KH P DGH KLV LOWQDWRQDO

JUDQG SU GHEXW VFRUQJ LQ VKH DL KWDQG LQ WMH [ UHWVW®! 6LOFH VIKHQ  KH KDV
FROMQXHG KLV FDP SDLIQ DW JWDQG SU] ONHO ZIMK VPRV RI QO D : RWB &XS
TXD@ LHJ$ SDFKH VLHG , QGDQ 5RAN FKDP SIRQ Rl ViKH .: 31 QFHQUQJ RXWRI D P DWH B\

9 LYDGEL -XGIHV FROUMMQWD DZ DWGHG $SDFKHD  IRUKLY WRWDQG X\VH R KLV KLQG B DQG KH
FROMMMQ® SDWHY RQ VKLY HBPWIF P RYHP HOWUR KLV RI 1 VSUQJ

) RHQV MLH ) GRUAWEQ , ZDV FKDP SIRQ Rl WKH 5KLOHDQG $ SSLRYDO DQG ZRQ KLV
SHURWP DQFH VAWWLQ : DIHQGRU  +H MLHG DI RWD VKRXVDQG UHILWLHG EURRGP DUHV R
ZKRP KDYH EHHQ DZ DUGHG D 6VIDMV 3UHP LXP  +H LV DOR VMH MLH Rl RYHU  DSSLRYHG VRQV
LOFOXGLQJ ) LGHP DIN D IRXU\ HDU RG@B FKDP SLRQ DWVKH 9&XQGHVRKDP SLRQDW DQG D * LDQG 3U]
SHURPHU QRZ VDGO GHRHDWHG 7KH PDIH )HUDD ZRQ VWKH ILYH \HDURGE FOW DW \KH
YXQGHVRKDP SLRQDVWI DQG Z HOWRQ VR FRP SH DAB U 6W+ HRUHV GIYHOZ LVIK , VDEH®: HWK $ VWKH
YXQGHVFKDP SLRQDWA ) GRUAWIQ KDG | LYH UHSUHVHQVIDANVHY LOFOXGLQI WKH  \ HDU RGB WIDARRQ
Z1QQHU ) LHOFK . LW ZKR ZHOWRQ VR ZLQ WKH : RUTB <RXQJ ' MWD H + RUH FKDP SLRQWKLS |RU
\ HDUR@V LQ Z KL® DQRWMHU) RUAWIQ VRQ ) RUIHOFIR ZRQ VKH  \ HDU RGB VM@ DAMKH \VDP H
&KDP SIRQWKLSV DQG |RTRZ HG XS Z VK DZ LQ LQ VIKHW]  \ HDU RGB FKDP SLRQWKLSV VIKH QH W HDU

OHHGHU ' U $QAUHD6LH) : HWBKDIDQV) RUS6S$ / / & 51GHUQD
2ZQHJ . DB ) XQU &MWHY
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) HLDJDP R Z DV WMH VHFRQG 5 HVHUYH &KDP SIRQ Rl VKH QFHOMQU 1O 0 ¥OWAMU + DQGRU DQV
5 HVHUYH &KDP SIRQ DAWVKH WIARRQ SHURWP DQFH WWWLYQ : DUHQGRU ZKHWH KH Z RQ WH SDUADO
LOGH | RUUGHDELOW SRLOW DQG Z DV DR DP RQJ VR VIKH VRS P SHWY VRVDOLQGH

SRIOW 6R IDUKH KDV LHG ~ QFHQVHG WEGRQV HJ ) UHGHOWMADXP )L@V DQG  6VDM
SUP LXP PDWHV 0 DQ' R ) HILDIDP RV YDOXDE® RI1VSUQI DUH FRP SHAQJ DWLQWALODARQDOGYHO
DP RQJ VKHP ) DELDQD 0 \ ®{QH ' LHGUFKWP HHU ) DELHQH 3XW. + DP LGWRWR $P RQ KLV VXFFHW XO
GDXJKVY/ ) HLDIDP D Z DV VKH &KDP SLRQ 0 DLH Rl VKH © HWBKDQDQ HIMA %4RRGP DUH 6KRZ
1O 0 ¥OWHU + DQGRU  DQG LQ VKH UDFKHG VIKH ILQDO R WH * HP DQ %4.RRGP DIH 6KRZ

) HLDIDP R'V GDXJKWU ) LOQH Z DV ViH 5 HVHUH &KDP SLRQ 0 DIH Rl VKH :  HWSKDQDQ ( QMM
%RRGP DUH 6KRZ DQG | LG HVHUYH &KDP SLRQ Rl VKH * HUP DQ %4.RRGP DUH 6KRZ DQG KLV GDXJIKWMU
) GRUHQFH LV GDP VR ViKH 6V WXG WIDARRQ ( KUHQGRU VR VIKH * LDQG 3U] KRUH ( LFKHQGRUI DQG
WH15: FKDP SLRQRI ViKH DSSLRYDOLQ

(LLHHQ'V MLH  ( KIHOWVFK  ZDV RQH R ViKH P RWLP SRUBQWMLHY EUHHGIQJ TRUVKH : HVADADQ
VRALHW  ( KUHQW\FK Z DV ERWD LQ DW-RKDQQ / HY HQV WEE® DQG LV E\ ( KUIHQVRAB RXWRI ViKH
6V 3UHP LXP 0 DIHSKHQIHH B\ 5KHQIRGS[ 3DWMWDN  7KHED WRERQ JRADFHMHG LQ
DQG Z RQ VIKH WIXGRRQ SHU RUP DQFH WMAWLO + H SLRGXFHG QLOH QFHQWHG RIIVSUQJ  DP RQIMW
ZKIFK (KUHOBQ  ( KUIHQSWHY DQG ( KIHQZRUWW DQG WM SUHP LXP P DLWV 0 RUH VKDQ
RINVSUQ) DH UHILMMHG Z W VIKH * HP DQ ( TXHWDQ ) HGHIDWRQ ZKR DAD SUIRGXFHG RYHLDMD
HXW(R R SUJH PRQH 6RPH Rl KLV EFMWNQRZ Q RIIVSUQJ LQ VKH FRP SHAMRQ DUHQD
LOFOXGH &KUMALQD 7 UDXWJ V 2 OP SLF SDUADHU ( MHQQH 1 LOD 6VBGOQIHUV ( JDAW DQG WKH 3U[ 6W
* HRUHV KROH ( LFKHQGRUI UGGHQ E\ 9LFVRUDO O 7KHXUHU 7KLWG GDP ' RUHHQ Z DV VKH KDD
VMU VR ) H RN ) XONHQVSLHO  ZKR FRP SHWG DW36* ,QUJ, DQG 5HORW 5XELQ 5R\ D02/
Z KR FRP SHWG XS VIKLRXJK / HYHO

OHHGHU ' U $QAUHD6LH) : HWBKDIDQV) RUS6S$ / / & 51GHUQD
2ZQHJ 1 DA &RQBA &M
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,P SHIDGRU+, LV D SRZ HUXO/ XMVEQR WIARRQ VMDWWIQGY DAMAXG LQ 940 LO + H KDV EHHQ D YHU
SRSX@UMLH Z W D QXP EHURI \ RXQJ RIIVSUQJ DURXQG WKH Z RUTE WIBILAKQJ VR VKRZ VKHUSLRP L\H
LQ WHGHAMDIHUQ) +LVMIH 6RMUGRV 3LOKDLY KDV EHHQ DQ LORHAE® DP EDWDGRUR! VKH ELHHG
DQG VLH Rl GIHWWDIH KRUAV +H LV VIKH VLH R * LDQG 3U] GUHWDIH KRUH' HWITXH +, DV Z HIDDV
QXP HRXV 36* ,QWiJ, DQG ,QU,, GIHWWDIH KRUHV LQ DGAMRQ VR VIKUHH SHYLVHG DSSWRYHG

WR@DRQV

7D DQR* 6$ WIDQGV DABFK@RW $ P HDQJ LQ* HP DQ. +HLVD35( WIGRRQ QRWG | RUKLY EDDQFHG
FRQIRWPP DARQ Z VK FRUHPWSLRSRUARQY VIKLRXIKRXW H GG LQ KLV $ SVR YEVFR HYDXXDARQ
Z KHH KH UHFHLYHG VRS P DUV +H KDV D FIDMF  VMDLIKWSLRIL®! JRRG ERQH DQG H SUAWMLYH
FRUHAWI DLW VKDWFRQWIEXVH VR DQ RYHLD@KDLP RQLIRXY WSH . + H WBQGV DSSLR] LP DO ==
DQG FRP ELQHV KLV M]H ZIVK D GMAQPIYH FRDWFRGRU DQG WDGIMRQDO &DUXNIQR <0 DQG
YRKUUTXH EQRRGDQHV + LV TXDOW Z DV IHFRIQ] HG HDWO  HDUDLQJ KLIK VFRUHV DAWIKH 35( &8 3

FRQIRWP DARQ FRP SHAMRQ 7DJ DQR * 6$ LV DOR NQRZ Q IRUKLY WP SHIDP HOW \KRZ LQJ D
Z1aQ) WDLQDEGH DMMXGH DQG D FD®  FRRSHUIDWYH GLVSRMMRQ XQGHUVDGGE®! + H LV FROWQXLQJ
KLV GHYHRSP HQWLQ FAOMAFDO GIHWDIH DQG KDV EHHQ SUMVHOWG LQ ERVK FRQIRWP DARQ DQG
GUHWDIH FRP SHAMRQ

OHHGHU &\ QKIDYHIHY HJ : WIKW* DM/ / & 51GHUQD
2ZQHJ' HEEIH6P LW &MWHY
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5 HAVIDLOS FKLHYHUFRP SHAMG LOQWH B 6( $ <( + &KDP SLRQWKLSVLQ DVD \ HDU RGBDQGLQ

VD \HUR®G ,Q KH Z RQ ViKH 2 SHQ 3UHOP LQDU GYIMRQ DMKH 2 FDD : LW, + RUH
7UDY +HZ DVIJHBHG VR | REXV RQ KLV VSRUAFDUHHUDQG FRP SHWG VIKLRXIK VKH — GHYHO 94H.0DLELQL
DG $ 3 ,Q0 RIVSUQI DIH QRWG QRWMWWIRU VKHU DIKGMAMVP EXWDAR | RU VKHLU H FHIBOW
WP SHUDP HOW DQG UGHDELAW  Z KLFK FRP ELQHG Z VK VIKH P RYHP HQWWSLFD@® SURGXFHGE\ 6VRUP

%LG P DNHVVIKLY D YHU YHUVDVB DQG XVH XOSHGLI UHH | RUVSRUN 9Y4HUQDUGLQL KDV EHHQ DQ H FHIBIQW
VLH Rl VSRUMKRUMHY Z WK VRP H Rl KLV EHVARI 1VSUQD LOFOXGLQT WKH &&,  HYHQWAU + XP E®1 * GRU

DQGVKH&&, KRUMH* GREDOO LFVRU DQG: 6 ( P S\ UHDQ

' DP &HFHID LV Z HIDNQRZ Q DV WWH EUGRDQWSDWQHUR! ' DQLHD 0 RIXHO 0 (;  7RIMVIKHU ViKH\
UHSUAVHOWAG 0 H LFR DW/KH 3DQ$ P HUFDQ* DP HVLQ 7 RIRQVR DVVKH RQ® Z RP DQ DQG FLYLADQ
RQ WHWDP  7KH ZHH DOR ViKH VR® FRP ELODVIRQ VR LHSUHVHOWO H LFR DWVIKH )(, : RUB
( TXHWAIDQ * DP HV DW7U RQ , QUADDMRQDO ( TXHWMDQ &HMU DQG DW VIKH )(, : RUB
( TXHWALDQ &KDP SIRQWKISVIQ5RP H &HHID KDV LOWAQDARQDOWBUV RQ KHU) (, UHFRUG LQ DQ
LOFUHGLEGH FDUHHU VIKDAFRQRXHG XQUOMKH Z DV VE HQW \ HDW/ RGBS &HFHAD Z DV VKH Z LOQHUR! VIKH
%HMAT KRURXJKEUHG 0 DUHDZ DUG DA DU+ LA@D  1Q

RHHEH SIHUQD
2ZQHJ 7&( 6\ QAFDM &MV
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&HX®DQ 1 LIKV@ H Z DV LOVSHAKG DQG DSSWRYHG B\ WKH , UMK ' LDXJKWH RUH 6RAIHW R 1 RUK
$P HUFD LQ SWKLV LQSHVMRQ KLV SHELIUH UHHYHG WH KLIKHVWP DNV - &HXGDQV
SHELJUHH LV IXAR! P DQ\ Z HIDNQRZ Q DQG UHVSHPMG , UK ' LDXIKWKRUMY ERW LQ VMH 86 * UHDW
YLMVILQ DQG , LHDQG &HXGDQV JWDQG GDP ) MIP ROWAHIM5,'  LVE\ WKHZ HIDNQRZ , UK 6KRZ

XP SHU ) @IP RQW. LQJ ZKR MLHG PDQ\ * WDQG 3U[ 6KRZ -XP SHYW DQG 8 SSHU / HYHO ( YHQW
+RUHV ( YHQ P RWH P SIWAMYH LV &HXBDQV' DP S5RPD%XH+DZN5," DQG KHJQQHIH 6KH
KHOHD Z RQ P DQ\ FKDP SIRQWKLSV EH RUH EHQJ P SRUMG VR WH 86 DQGLVD [ +RWE\ 3UP LXP

PDH 5RPDY%XH: LQG5," LVWHP RMWZLGHY DFFMIP HG P DIHLQ , UMK ' IDXIKWKIWRY EHQJ

VMDMKH LV WH RQD [ +RWE 3UP LXP PDWH +HUMIH %XH +HQY 5,° ZDVRQHR WKH P RW
LQI OXHQMDO, MK ' LDXIKWEVIBERRQV LQ KLVVIP H 5DNLK 3DGG\ 5,'  Z DVD FKDP SLRQ DV'Z HIDLQ ERVK

,LHDQG DQG * UDW94IVILQ DQG ZDV D FRP SHWMYH DQG VXFRHWIXO* LDQG $$% \KRZ MP SHU

&HXODQ 1LIKV@HV SIRIHQ LV DD FOW Z1W H FHSWRQDO P LQGV Z1AQJ DQG FRRSHUDWYH
WP SHDP HOW H FHIHQWFRQIRWP DARQ  JUHDWERQH DQG VRQG |HHW ) RUD ELJ SRZ HIXOKRUH

&HX®DQ LV YHY DILM DQG @I KWRQ KLV | HAAWDQG DADKLY EDELHV KDYH WLV VDP H TXDOW &HXGDQV
EHDXVM XOUH LOHG KHDG LV UHP DUNDEG® | RUVIKH EUHHG DQG LV HYLGHQWLQ DADR! KLVRIVSUQJ R | DU

%HHGHU SIGUQD
2ZQHJ / LD ) DP &MV
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%DW 0 ) Z DV WKH | LDMDSSLRYHG VRQ Rl 9DMRX GX 5 RXHWVR WIDQG LQ ViKH 86$  +H Z DV 5 HVHUYH
&KDP SLRQ DWKH 1RUK$P HUIFDQ  GD 6VBGRRQ 7 W+ HWKRZ HG KLV YHIDADW | LOLKLQJ
VHRRQG LQ VKH MP SLQJ SRUARQ Z VK D VFRWIH Rl DQG WLLG LQ VKH GLHWWDIH Z VK D VFRUIH R
+VVFRUWVZHH &KDWDAMU  7HP SHDP HOW : LAXQUQHWWR: RN DQG &ROWIMMRQ
2 WMHUKLIKQIKW LOFOXGHG 7UIRW ~ &DQWU DQGD SHUHRW  IRU-XP S +LVVLH 9%DM®RX GX
5 RXHWLY ROH R ViKH VRS NP SHUWRADRQV LQ VKH Z RUTB DQG %MWV GDP 2 LQHAD KDG DQ H FHIBOW
WP SHDP HOMIKDWKH SDWHG VR KHUTRDY +HUMLH $WHMOXV LV Z HDNQRZ Q IRUJLYLQU KLV
RINVSUQI JUHDAELDLQV DQG FROUMMQD SURGXFHG VRS FRP SHMRQ KRUMV | RUKXQUAY GULHADIH
DQGMP SIQ] %DWO0 ) ILQMKHG 1O WiKH 86() / HDAQJ 6LLHV IDONQI GLLHAV® DKHDGRI KLV
GDP LLH $ W HQWOXV

' DPVLH: ROHODQ ,, WRRG DAMXG DAWKH + HQIVWVIDMARQ % FNP DQQ LQ VIKH 2 GBHQEXW DUHD R
* HP DQ\ +H KDV EHHQ WDQNHG DP RQJ VIKH VRS WEGRRQV LQ * HP DQ\ IRUERWK 7\SH  51GQJ

+RUH 4 XDOMHY DQG IRU' IWADIH 9 DXHY @ ROHQEQ] ,, LV FRQUGHHG RQH Rl VMH EHWWRQV R
. HOP H HUZ WK YHU KLIK EUHHG YDOXXHV IQ * HP DQ\ +H ZDV DONHG Rl DIDGBLLHV Z WK

SRLOW | RUSLRGXFALQJ WSH DQG UGLQJ KRUH TXDAMHY  LDONHG Rl DOBLLHVIRU' UHWDIH Z LVK

SRLOW DFFRUEQI VR ViKH + DQORYHDQHU -DKUEXFK + HQIWM +H DGGV WSH  H FHIBOW
JOW WP SHIDP HQW  UGHDELOW VR KLV RIIVSUQI DQG LV SLRGXFLQ] VRP H WK® RXWVIQGLQJ
FRP SHIMRQ KRUHV WKRZLQJ  Z1QQLQJ LQ (XWRSH 1 RUK $P HIFD %RUD DQG DSSRYHG LQ
* HP DQ\  VHFRQG GDP "V MILH 0 DUIRQNR Z DV LP SRUMG B\ 2WR ) XFKVDQG ZRQ KLY~ GD WAMQ
WWH 8 QMG 6VIDMV Z LK WKH VIKHQ VRS VFRWH RI SRIQW 7KRWH ZKR VDZ KLV FLRW FRXQM
SHURWP DQFH ZHH DP D HG DAOKRXJIK VIKH IDRVRWY Rl FKDUDRWAU DQG UGHDELOW HQKDQRHG KLV
RYHIDODWRWH + H Z HOAWRQ VR VILH YHODW®B! KRUMHV Z KR FRP SHG DAF LDQG 3U] GYHOGUHADIH
EXVDOR LOKHUVHG KLV MP SLQJ DELOW

YAHGHY &KUYV DQG-R FHYOGHXKRS 51GHU 7\ ®USHERG
2ZQHJ / DXWD2 QyHJ &MV
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&DUW 2Q0) ZDVVKH ' D\ 6VIDADRQ 7 HWWXP SLQJ &KDP SLIRQ VFRUQJ D KXJH IRU
-XP S DQG IRU' WAMDIH DVWUD  DIH GHGXPURQ ILQMWKLQ) WKLLG RYHLD®D + LV VFRUHV
LOFOXGHG &KDWIDAWU ~ 7HP SHDP HOW  : LAXQIQHW VR : RWN SROMMVMRQ  7WRW

* DARS - DN )UH-XPS  6WBAXP -XP SLQU &LRW &RXQW 7KH IXHWWUGLQJ
MGIHVIDYHKLP UGDELOW VFRIHVRI  IRU' LMWADIHDQG |RU-XP SLQJ

© ROHOWMLOQ ,, LVROH Rl VKH EHWWARQV Rl : HOR H HU + LV IDP RXV MULH LQ FRP ELQDARQ Z WK D
su-svaQNGJP QOH KDV SUIRGXFHG D WREDRQ Z KRVH RZ Q SHURUP DQFH UHFRUG VSHD\V | RU LWHOD
) DXOBW FKDIDAMU  H WDRWELQDY  ZLEQIQHW VR SHURWP  WHP HQGRXV SUHVHORH  DQG
RXWAVZQGLQI GLMADIH DQG MP SLQJ DELAW DUH DEXQGDQW 7 KH\ RXQJ : ROHOWKLY ,, LV ORWRQO D
JUDWSHURWP HU KH DR SDWHV RQ KLV RAWVIQGLQI VIDXAQWI RU GLHWAWDIH DQG KLV WHP HQGRXV
SUHVHOFH VR KLVRITVSUQJ ,Q W[ VRQVRXWRI KLV I LUWMARS Z HH QFHOVHG LQ 9 HIBHQ KLV\VRQ
: HOHUEHFDP H 5 HVHUYH &KDP SIRQ ,Q KLVVRQ: D RUS EHFDP H &KDP SLRQ 6VIXADRQ DWKH
QFHMQI 1Q 9HGHR ,Q - DMURWG ZDV DOR WH LP SUIMAMYH ZLQQHU RI WKH WIDADRQ
SHURWP DOFH VMWILQ $ GHXHGVGRU ,Q VKH VDP H \ HDU DQRWHU VRQ : LGBHW' UDP  ZRQ WKH
WUHH \ HDU RGBS UGLQJ KRUMHV P DUHV DQG JHIBLQIV FAODWL LFDWRQ DWKH ) HGHDO&KDP SLRQWKLSV
R * HP DQ 5LAQJ +RUHVLQ : DIHQGRU : ROHOWKAQ ,, KDV SIRGXFHG  @FHQVHG VRQV Rl VIKH
KLI KHVNTXDOW

YAHGHY &KUYV DQG-R FHYOGHXKRS 51GHUQD
2ZQHJ / DXWD2 QyHJ &MV
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. ROLON@MIH ' LDP DQW 6 WWBQGV DV H %RQKHXU ( TXHWADQ RXUKRVMDP |RUVKH *$ <+6
6KRZ +H KDV D FRP SHIMRQ LHRWG WRXJK P LOFXAQI DQ VK S@FH ILQIWK LQ ViKH

%RZ QIQG * WDQG 3W[ +HLV D <+6 JUDGXDM KLP VHD VRSSLQI VH  <HDU2 @B -XP SLQJ
8 6 DAMKH ) LODO + HMVLHG , FDUXV GH &KDWZ RUM. Z KR ILQMWKHG WGLQWKH <2 MP SLQJ FODW
DA& + 6 ) LODIVLQ +LVMLH (P HDGB YDQ W6 X\ UAKR!  KDG DQ LP SURWLYH FDUHHUZ VK + DUIH
6P REBHY LOFOXGLQJ UHSUMVHOWR) VIKH ' XVK WDP  DAMKH 5LR 2 OP SLFV DQG P XQ\S® Z LQV
DQG VRS ILQMKHVIQVKH &6,  * IDQG3U[V +HZDVIDQNHG  ViK LQ VKH Z RUTE LQ iKH . 9 6+
6LLH5 DQNLQIVIRUBKRZ -XP SLQJ

&DP LRV WKH &KDP SIRQ Rl ViH + ROVAL.QHU 6VBARQ $ SSIRYDY LQ * HP DQ\ WRRG | RU ViKH
+ ROVA.QHU 9 HEEDQG SLRGXALQJ WKH DSSWRYHG VRQ &RWGDQL DQG SUHP LXP RUWIVIV SUHP LXP
GDXJKVAY EHRWH EHQJ H SRUMG VR VIKH 86$ VR WIDQG |RUWKH 9 HEDQG DQG ) Rl ) LLH IDLP +H
WURZ VH FHGQWAP SHP HOWGUHWDIH P RYHP HQWDQG DVFRSH. MP S

%HGHJU 3CP 7D U 51GHJ " DQHOBDDQIR
2ZQHJ 6\RQH LIIH tAWRIH &MV
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/ RQJ MDQG 7 LVD $++$ WD@RQE\ / RXV7 / RQJ ,VDQG 7 LV AFHMHG Z VK + ROMAQHUDQG
© VWD DQG KDV EHHQ WH MILH Rl VHYHIDOSUHP LXP IRDYY / RWV 7 MLLHG ERVIK GLHAWDI H KRUHV
DQG MP SHY DQG KDVVE R RIVSUQ) * DAHQQH 7 DQG/ DP ERUKLQL7 Z KR DUHVKRZ LQJ DAMKH 36+

GIYHOLQ GIHAWDUH * WDQG GDP 5DQGD SLIRGXFHGVER P WP SHW +LVMLH / RIXV7 MP SHG XS
WRVWH P GIYHO . &RMHQ LV VKH KDO MMMUVR iKH P MP SHW =HJH 6LOYHWAU DQG
&DMUIQD 5 &DWMQL, /RWV 7 ZRQ KLV DIH JURXS DIWVKH D WIDMRQ WML G
RYHD@D Z LV VRS VFRUHV ERVK | RUP RYHP HOWDQG MP SLQJ |, Q VSRUN KH Z DV WKRZ Q LQ VKH NP SHU
UQJ LQ RSHQ MP SHU DQG PLQL SU] FODMHV DV ZH®D DV WH VHRQG \ HDU JUHHQ DQG KLIK
SHURWP DOFH KXQWAJ FIDWWHY + H KDV SURGXFHG VE R + ROMAQHU DSSLRYHG WREDRQV DQG D KLIK
SHIFHQUIH R SUHP LXP |RDY DQG P DUHV + H SLRGXFHG 0 DUKDAD6WAUDRQ] DQG86' ) UHILRQDODQG
QDARQDOFKDP SLRQV VRS GIYHO<-& DQG -5 MP SHY DV Z HIDDV RHUKXQWAY GUHWDIH DQG HYHQW
KRUMHV +H LV QRWG |RUSDWMQI FDQWAU SRZHJ HDWIAW GIQIVIK Rl G D WAURQJ EDAN DQG DQ
H FHGQMWWIP SHDP HQWMR KLV RINVSUQJ +LVMIH /HPJR ZDVE\ VKH GUHQGEDY / DQEIWD + LV
GDP . H 0 RP HOAZ DVDSSIRYHGE\ KH% 3 $7$ DQG$++$

&DSDLAD8 VD'V JIDQGVLH $Z HVRP H$JDLQ MULHG WKH &&,  HYHQWKRUM 5 LRWS PAVDQG VIKH &&,,
HYHQWKRUH ) OLQJ $JDLQ +HLVVKHGDP LHR! &&, KRUH$ QGHERFK ) @HJ 6VRWP \ $ VDQUF LV
WHGDP MLHR &&, KRUHBVRP LV' XHDQG KLV VRQ* DIRW/ 1 %-DU/[[ VMLHG' DXQUMW/[[ ZKR
KDVDWKRZ MP SLQJ LHFRWGGWKWRXJK P

%HGHU 7\ GU3HERG 51GHUQD
2ZQHJ 7\ ®U3SHXERG &MV
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&HX®DQ 1 LIKV@ H Z DV LOVSHAKG DQG DSSWRYHG B\ WKH , UMK ' LDXJKWH RUH 6RAIHW R 1 RUK
$P HUFD LQ SWKLV LQSHVMRQ KLV SHELIUH UHHYHG WH KLIKHVWP DNV - &HXGDQV
SHELJUHH LV IXAR! P DQ\ Z HIDNQRZ Q DQG UHVSHPMG , UK ' LDXIKWKRUMY ERW LQ VMH 86 * UHDW
YLMVILQ DQG , LHDQG &HXGDQV JWDQG GDP ) MIP ROWAHIM5,'  LVE\ WKHZ HIDNQRZ , UK 6KRZ

XP SHU ) @IP RQW. LQJ ZKR MLHG PDQ\ * WDQG 3U[ 6KRZ -XP SHYW DQG 8 SSHU / HYHO ( YHQW
+RUHV ( YHQ P RWH P SIWAMYH LV &HXBDQV' DP S5RPD%XH+DZN5," DQG KHJQQHIH 6KH
KHOHD Z RQ P DQ\ FKDP SIRQWKLSV EH RUH EHQJ P SRUMG VR WH 86 DQGLVD [ +RWE\ 3UP LXP

PDH 5RPDY%XH: LQG5," LVWHP RMWZLGHY DFFMIP HG P DIHLQ , UMK ' IDXIKWKIWRY EHQJ

VMDMKH LV WH RQD [ +RWE 3UP LXP PDWH +HUMIH %XH +HQY 5,° ZDVRQHR WKH P RW
LQI OXHQMDO, MK ' LDXIKWEVIBERRQV LQ KLVVIP H 5DNLK 3DGG\ 5,'  Z DVD FKDP SLRQ DV'Z HIDLQ ERVK

,LHDQG DQG * UDW94IVILQ DQG ZDV D FRP SHWMYH DQG VXFRHWIXO* LDQG $$% \KRZ MP SHU

&HXODQ 1LIKV@HV SIRIHQ LV DD FOW Z1W H FHSWRQDO P LQGV Z1AQJ DQG FRRSHUDWYH
WP SHDP HOW H FHIHQWFRQIRWP DARQ  JUHDWERQH DQG VRQG |HHW ) RUD ELJ SRZ HIXOKRUH

&HX®DQ LV YHY DILM DQG @I KWRQ KLV | HAAWDQG DADKLY EDELHV KDYH WLV VDP H TXDOW &HXGDQV
EHDXVM XOUH LOHG KHDG LV UHP DUNDEG® | RUVIKH EUHHG DQG LV HYLGHQWLQ DADR! KLVRIVSUQJ R | DU

%HGU 51GHUQD
2ZQHJ 6X]\ %ALP ;WY &MV
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/ RUZRRG ' XQEHDHYDE®H LV D &MW UMK ' IDXIKWWRERQ WIQAQJ LQ 6@IR ,HDQG +H LV
GHVAUEHG DV D WRQJ  WDGMRQDOWSH KDQGVRP H DQG FRUHPWZ LMK D EL) EDIDQFHG FDQUWAUDQG DV
VKH SNLQGHMWV P RMAD HV®! @LG EDFN KRUMH %+ LV VILH %DFRWP R 6LUS5 RFFR Z DV D SDIRP LOR B\ ViKH

LDUH EGRRGOOQHG . RRGDQG YR\

. QRANP X@BQ 3HDWOLV D &MW UMK ' UDXIKWO DUH + HUMLH 0 RXQVLQ 3HDUDOLY RQH Rl WKH , WK
' WDXIKWZ RUTB V GDGIQ] WEGRRQV +H LV D KRUH Rl VXSHE DIKGMAMVP  Z VK LOFUHGLE®! P SLQJ
DELOW DQG LORIHAE®! SUHSRWIQR.  + LV RINVSUQI DOHDG LOFXGH  KRUHV WMDWKDYH HDUOHG
SRLOW Z VK VKH 6KRZ -XP SLQJ $ WRFIDARQRI , IHDQG 6-$, D QDMRQDOS,” FKDP SIRQLQ, HDQG
DQG D 1 RUK $P HUFDQ FKDP SIRQ P DIH 0 RXQUELQ 3HDUD Z DV SHURWP DQFH IAAMG DQG | XQD
DSSWRYHG | RUELHHALQJ B\ VKH , UMK + RUH %RDLG + LV | RDOY DUH HDJLE®H | RUUHI DADARQ Z WK VIKH
UMK + ROHYRDUGRU," +6 LQ 1 RUK $ P HUFD , Q DGGMRQ VR KLV SHJRUP DQFH DELAMAHYV 0 RXQUIDLO
3HDUDLV KLP VHO D JHOHAE RXVIARW DQG LQ KLIK GHP DQG LQ SUIRMPILQ DQG LHYLYLQJ VIKH LDLH , UK
' IDXIKWELHHG . QRANDP X@BQ 3HDUOV GDP MLH &DWIQD  Z DV D IHORZ QHG &@W UMK ' LDXIKW
BVIXADRQ Z KR Z DV QRWG IRUKLY SLRIHQ. "V MP S DQG DIGMF DELOW 6RP H Rl KLV P RWVQRVZE®H
RINSUQI LQFOXGH VKH WIGRRQ * RUMIHH + HR P MPSHU +LGRZDQ"' HH P MP SHU

DQG4 XIMN-RH &&, HYHOWAU

WUHHEHU $P\ 3HNQV: KW/ RGIHBWG 51GHJ QD
2ZQHJ 6X]\ 9%40P GW &MV
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