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HORP HVR VKH 6 HDVRC

: HPRP HWR VWKH <RXQJ + ROH6KRZ 6HUHV6HDMRQ

7KH<RXQJ + RUH6BKRZ 6HIHV U DLOQV GHAFDMG VR SIRIAQ) ELHHGHY RZ QHY WDLOHY
DQG UGHY Z MK DQ DI I RUEDE®! DQG GHYHIRSP HQEED DSSURSUDM YHXH VR LOWRGXFH DQG
HYDOXDWM \ RXQJ VSRUIWKRUHV LQ WH \KRZ HOYLLRQP HOW : W WRXJKWX@® GMIQHG
FOWHY WDMXSSRUNFRUHAAMDLQLQ] DOG GRQ WAP VXFFHW <+ 6 RITHY ERW P HDQLQII XO
P LODIH IRU\ RXQJ KRWHV DQG D XQTXH RSSRUMQW VR \KRZ FDVH WHU \BBGIQMEH RWH D

EX\ LQJ DXAHQFH

BLOPH LW RXQAQJ 1Q WWH 6HLIHV KDV JURZ Q LOWR D QDARQDOWEQEDLG | RU\ RXQJ VSRW
KRUH FRP SHAMARQ LOQ WH 8 QMG 6VIDMY 7 KDV VR WKH FROWOXHG VXSSRUIAR RXUKRW

\SRORY MGIHV DQG SDMASDOW < +6 FROADXHY VR WWHIWHD $ P HIFDQ EUHHAQ) DQG

SIRYIGHDS@WRP Z KHHTXDIW WDQVSDHOR  DQGRSSRUMQW FRP HVRIHMHU

© HGR\ IRZ DG VR DQ H AMQJ VHDVRQ DQG WDQN \ RX IRUEHQI SDWAR WH <RXQJ
+ RUHBKRZ 6HIHV



$ ERXVWKH FRYH

7"&KDAD / H) RWP LGDEMI[ ' HYRQ+HU

7"&KD@D Z DV D 0031 1% JHEQI EHG LQ WH 86% B\ &RWRQH 6SRIW ROHY ZDV
RZQHG B\ -HQ 0 DANIY DOG G1WD @MWAQJ P SUIRMRQ RQ HYHY RQH KH P HV,Q MWW R
VHDRQV KHJIDYHMGIH/DJ@P SVHR' KLV | XVXUH VEBOW+ HZ DV WH <+6 6HIHV) LODO
&KDP SLIRQ DQG Z RQ KLVVE R \ HDU RTS GHEXWDWAH <+6 TXDDLHJ + HDOR HOLOHG WH

© 31 1$ NHXUQ) FKCP SIRQ WAB DQG WH KLIK VFRUIH GIHADIH KRWH IZ DG WIDONQY 1O
WHVRS WUHH I RUDER 1 RUK $ P HIFD

© MK WH86' ) KHZDVDVZR WP H+RUHR WH <HDUZ L.QQHJ WH 6RAMHDMEHIHY ) LQDO
5HVHYH &KDP SIRQ DV D\ HDUDQJ  DQG * WDQG &KDP SIRQ DV D VER \ HOURTG RXAWFRUQY

P RUH H SHIHOAHG KRUHY ERM WP HY + H DOR I LQMWKHG LOWKH 8 6() VRS R $P HIFDQ
3HJRP DOFH+RUHVIRU  \ HDURGVLQ FROVHRXWYH\ HDLY 944 RQG WH UFERQV 7"&KDAD
Z DVDEWYH NQG SDWQHUZ KR Z LAQRAEH | RURMAQ

$ ERXVWAH 3 KRVRI LDSKHU

MDY 3DWRUDO %KD 3 3KRRIWSK\ LIV D QDARQD®
SXEQKHG HIXLOH SKRWRIWDSKHU DQG D GRRIWP H VIXSSRUMU DG
SKRWIWDSKHJ R WH <RXQ) +RUH 6KRZ 6HUHV 6LOFH
%HMDQ. KDV GRAXP HOWG WH SURILEP "VKRWAHV UGHY EUHHEHY
DQG FRP P XQW ERW LQ DQG RAWR WH\KRZ UQJ  7KWRXIK KHU
LOYROHP HOWZ IMK <+ 6 \KHKDVEXLOMDVAQ) IHIDARQWKLSV DRLRW
WH\SRUAKRUWHLQGAM  LOFOXAQT WKH FRQQOHPARQ WDABHG KHUVR SXURKDVH RQHR KHU
RZQ\ RXQJ KRUHV $XUHIXV7: ) EWHGE\ . DMDUQD+XHQHP DQQR 7KH: HBRP H) DLP
DQGMLHGE\ <+6 FKDP SIRQ. 0/ 0 O LP XV

9%H ROG<+6 %MDQ LV NORZ Q QDARQD® | RUKHUFRP P HIA.DODQG HAVRUDOZ RIN Z IWKLQ
WH HIXHWMDQ LOGMM  FREDERDAQ) ZIW ELDQGY ELHHEHY QROSWRIIW  DQG KRUH
RZ QHY VR FUHDM DXWHQAE DQG LP SDRAXOYLVXDOQDUIDAYHY ) IRP SUYDM FRP P LWMRQ
SRUADW DQG | L.QH DWAVR YLVXDOQEWDUHY | RUP DNRUHTXHWAMDQ ELDQGY VXFK DV 6P DYSIN VR
SXEQF DGYRFDA R KRUAHY LQ WOQUMRQ WIRXIK WH $63&$ 5LIKWA RVH %-AKDQ. LV D
SDWMRQDM WRY WA Z KRVH Z RIN LH GFW D GHHS FRP P VP HQWR WWH SHRS®H DQG KRUHV
VKDAVKDSH WH HTXHWMDQ FRP P XQIW

KW8V EHWKDQ SSKRRIWEK\ FRP

7 KDQN\ RXVRYAMDQ. DQG-HRIRUVKDUQ IMLY SKRR Z WK XV
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7HP SHDXWH/ R] P X\WEHFRP SGMAG | RUKUHH GD. V SURUVRR DULLYDORQ FDP SXV
&RIJLQV 7KLV KRUH P XWKDYH SLRRI R QHIDWYH &RIJLQV ZLWKLQ  \ HDU SURU VR
HOWMUIQJI WKH 8 &RQQ 6VRULY FDP SXV
5DELHV 7KLY KRUH P XWKDYH EHHQ YDFFL.QDMG |RU WDELHV ZIWLQ  \ HDU SURU R
HOWMLQU VIKH 8 &RQQ 6VRUY FDP SXV
( DAWMLD : HWMLD : HVWL LB 9 LLXV 7HEIQXV QHHGV VR EH JLYHQ ZWKLQ  \ HDU SURUR
HOWMUIQJ WKH 8 &RQQ 6VRULY FOP SXV
) X 5KIOR YRRWHU 7KLV KRUH KDV EHHQ JLYHQ D ERRWHU IRU ) OX 5KLOR Z LWKLQ
P ROMVEXVORVRROHUWDQ  GD\ VSURUVR HWMIQU IKH 8 &RQQ 6VRUY FDP SXV
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$ ERXVWKH < RXQJ + RUH6KRZ 6HIHV
$ ERX\VWH3WRIWDP &DVDARJ R ( QAMHV
( QMHVE\ %G

(QMHVE\ $JIH

( QMHVE\ ' LVASQOH

+ ROH3DIHV

7 KDON\ RX

+DUER6&) UWJKW 5RFH ' DP DFXV &DWEHOR WH <+6 <2 -XP S &KXW) LQDORKDP SIRQDQG
+\CAQM 68) GIW &KDTXL= 2 @VID6&) &DGHIR <+6 <2 -XP S &KXW) LODB HVHIH
&KDP SLIRQ DWKH 71 RQ, QMLODARQDO TXHWAMDQ &HWA



$ ERXAVWMH<RXQJ + RV H6KRZ 6HIHV <+6

7KH<RXQJ + ROHO6KRZ 6HIHV LYV G-MJIQHGWR SUIRYLGH VSRWKMRUH ELHHEHY/ DV Z HODV

RZ QHY WDLQHYDQG UGHYR DAGEMVASAQHYDQ D  RUEDEGIVKRZ YHOXH VR LOARGXFH

DQG HYDODMWHU\ RXQ) KRWAVVR WHVKRZ HQYLURQP HADQG $SXWRQ QHFHWOL
P LODI H/Z (MK DSSURSUDM DQG \VSHALDCFIWHY VXLVEZE®! VR WWH SURSHUGHYHERSP HOAR

\ RXQJ KROAHV , W/ DR LOWQGHG VR FUHDWA DVDB HOYLLRQP HOAZ KHIHQXP HRXV
\ RXQJ KRWHVDUH LQ DMQI B GRADARQ DG WHUVBBOW QVSM, HGLQ I LRWR DEX\ LQU
DXAHOAH

&UDWGLOQ B\ -HDQ <YHV7 RDDQGZ IMK WHKHS R WH 1 RUK $ P HIFDQ
6WWGERRN GLHARY/ DQG SUR HWMRQDY R WHVSRUMRUHLOGVAL  WKH | LAASWARG
\KRZ VRRN S@FHDABS\ &RDWY DP 1Q 7 KHUAVSRQVH DQG REYIRXVVXFFHWR WH
KRZ P RAWDWG/ I\D/ RXUH DQG-HDQ < YHV'7 RIDVR VENH IR WHQH WBNVHO'$

P H-WQJ Z W 0 DINDQG. DIMHIQH%HIMP R RIKHU( 63 SDWQHYDQGNH. [LIXUHV

| RARZ HG VKRUAD WHHD WIUDQG EHFDXVHR WHUYIMRQ JHOHIRVW DQG UHDO
XQGHIMEQAQ) R WH LQGXVIA "V QHHGVVIRZ DLBV\ RXQJ VSRUAKRUHVIQWHSE 6 WH6BS\
&RDM) DUP <RXQJ + RUHBEKRZ VHIHVZ DVRHDMG

0 DQ VFDVRQVOIHQRZ EHKLQGXVDQGWH< + 6 6HIHVLVWHQHZ WEQADLG I RU
EUHHEHY/DVZ HEDV\ RXQJ KRUHRZ QHYDQGWOLOHYW KHHIQWHS 6 2 YHUWH\ HDL/
WKHQXP EHYKDYH GRXE®IG DQG WH EXMOHW KDV BRXUMKHG | RUHYHY ROHLQYROYHG
7KHQHZ 70 RQ5 HVRUADQG ( TXHWMDQ &HMMUKDVEHHQ WHKRP HR WH <+ 6 ) LODY
7 KHUH FHIHOPHLO ( TXLOH6SRUABURGXPARQ DQG VKSSRWAR WH\ RXQJ KRWHVKDY
SURYHQ VR EH D KXJH EHQH IWRUKH ( TXLOH HOWOXMDW 7KH. KDYHDOR FUHDMG D
3HBHWDO7 LIRSK\ | RUHDAK \ HDUV&KDP SIRQR WH-+ LIK 6FRIHY%-M\S P HIFDQ EUHG
KRUH DAIMH) LODY

$ Q DEAWRQDCDQGP RWIP SRYIQMS63( &,$/ 7+$1. <28 %IRHVVRDDWMH
SDUAHSDOWR WH<+ 6 VHIHV

$SVWH  VHUHVIVXQGHUZD.  ZHZ RXTS @NHVR LOYLW DO RQHWDWZ RXGE EH

LOWMUHVMG LQ KRMQI D<RXQJ + RAVHBKRZ RUMP SO \KDUQ) WHULGHDVDQG
\XIJHVARQVE! FRQWEPAQI XV DA RXQIKRIWHKRZ Mi#  JP DLOFRP

7 KDQN\ RX DQG+ DSS\ <+6 VD\RQ



$ ERXVWAKH SWRILDP V

7KHVHSWRIWDP VZ HHFHDMG VR KHS VKRZ FDVHWKH DP ) LQJ KRWHY DQG SRQUHVKDW
DMQGWH<+6 \KRZV , GRP\ EHWWR FREBAACARXUDM LQ RUP DARQ RQ DIDMH KRWHY DG
SRQAHVIWRP LQRWP DARQ SLIRVIGHGE\ WHRZ QHYDVZ HIDV SXEQF® DYDLMEMILQ RP DARQ
WURXIK 86() WH) (, RWHUSHALIUHHDQG FRP SHAMRQ UHVXOV GDREDVHY DQGZ HEMWAY
+ RZ HYHJ WLVLQI RIP DARQ VKRX@E QRAEH WHDWAG DvDQ R! | LADOHARG RULHIHG XSRQ | |

\ RX QRAFHDQ. LODFRXIDAHYRUP IWENHY SGDVHQRAW\ P HDQG, DP KBS\ VRP D\H
FRUHPARQY , WV QRWDE D, VSRMEMBIVR | LQG DIDMH LQI RIP DARQ DERXVD KRUH RULW
FUHHAQ) RQOOHDQGDQ. JDSVLQ DKRUHV SHELT UHH RUIW UHFRUG VKRX@S QRAEHVENHQ DVDQ
LQAFDARQ WKDWADALQ RUP DARQ LY QRADYDLMEG! P D MWAEHWDW Z DV QRACEBIVR I LQG
MDQG YHI\ DAIQWP HIRULR P DNH IWQWR \WH FDEER]

) RUMRVHWDAKDYHKRWHVFRP SHAQJ , Z RX@ GRYHVR KHDUIURP \ RX DERXVW RXUKRYAHV

- KB, GRP\ EHWRILQGDVP XAK LQIRWP DARQ DV, FDQ WH EHWIQ RUP DARQ R

FRP HVIURP WHRZ QHY EUHHEHYDQGWILGHY , HVSHALDE @\HVR EHDEGIVR\KDUHP RIH
LQI RUP DARQ DERXVWAH P DUHV Z KLFK FDQ\RP HAP HVEHKDLGHUIRUP HVRILQG |, 1 \ RX

Z RX@ @NHVR VKDUH QI RUP DARQ DERXW RXUKRWHY SHALIUHH LRV KIWRY RUHYHQ MWW
LOMHAQ] WRUHVVR LOFOXGH SGDVH GROVKHVDMVR GR\R $ VWH FDBERIV DG WH
KRZVJIWRZ , Z RX@ RYHVRNHS LP SLRYLQJ WHP DQG SUIRVIAQJ LQIRP DARQWDAL
KHSI XCDQGLOMMHMAQ) <RX FDQKHS B\ GMWQJ P HNQRZ Z KDALQIRUP DARQ\ RX Z RX@®
@NHVR VHHLQ WIHVH FDEERIVRUL WHH DUH GHMLI Q FKDQI HY RURWHUHAW WDAZ RXQS P DNH
WIHVHEHMAURUP RUHXVH XOR\ RX

,Q P\ KRSHLVVR FUHDM D $< HDUERRNVADWKH HOG Rl WWH VHDVRQ VWDWARP ELQHVDT@RY
WHKRWAVILRP DR WHWKRZV 7KHHRWMH L \ RX KDYHDQ\ XSCDMVRQ\ RXUKRWH DVWH
VHDWRQJRHVDBRQ  SGDH CRYVKHVIMVR UHDFK RADQG BMP HNQRZ. Z KDWY RX'YHEHHQ
XS VR DQG, "GEHKDSS\ VR LOFOXGHDVP XFK LQIRUP DARQ DV, FDQ DAMHHOG R WH\ HDU

7KDQN\ RX
0 HIDQ3DIHAWARZ Q

RV

+ ROHLVIRUWLD®A

[[  QHWRDKRUWHVQDP HGHRMVD7KRIRXIKELHG
QH VR DKRYHVQDP HGHORWMVDQ$ WDELDQ
[ Q WRDKRUHVQDP HGHQRMVDQ$ QIR $ WDELDQ

7 KHIFRQVRQWHWRS WKWR WH SDIH LOAFDMWHKRUHVARXQM R ELLM DQG EUHHG UHI MM
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&KLAD : LAD HONR HG D ViXFFHWM XOLOWAURDARQDOFDUHHUZ WK 1 LFRMD 3KLASSDHW |, Q KHZRQ
WH &6, *WDQG 3U] R &KDQWA DQG D P FOW DAWWKH &6,2 SRMALGDP  ZKLH DOR
UHSUAVHOWRD %HOLXP DWW \KH )(, : RUB (TXHWIDQ *DPHV ZKHH KH ILQMKHG W

LOGLYLGXD®  $ GAMRQDOVRS UHVXAV LOFOXGHG | LIVK S@FHDWKH &6,  3WDIXH HIKWK LQ VIKH 5 RB{
* IDQG6MP * WDQG 3UW[ DWF HOHYD WKLLG DQG QLW SAFH | LQMWKHV 1O P FRP SHAMRQ DQG ViKH
* IDQG3U] DAB6,2  DPRUQ W[ W LQD P FDWDARG, +DPEXU DQGWQMK QD P
FOOWDA&S, 0 H LFR&W $WMWWQLOH\ HDW REG &KLAD : LAD DQG 1 LFRM 3KLASSDHW Z RQ VIKH
YHILDQ &KDP SIRQWKLS SMFHG WLLG LQ VKH &6, * &7 O LDPL * WDQG 3U[ DQG KHSHG
VHEXUH YIRVRU LQ VIKH 1 DARQV &XS DW VERQ ,Q KH I LOMKHG M WK LQ WMH BLLHVRI VIKH:  RUTB
FRP SHAMRQ LQ / DQDNHQ $V D VHYHQ \ HDURG@S KHZ RQ WH : RUTB &KDP SLRQWKLS VIAMALQ / DODNHQ
DQG Z DV VHFRQG LQ WH 6LLHVRI VIKH: RUGS* IDQG3U[ DW&6,: 0 HAKHBR +LVMIH &DVDAD Z DV
ROH Rl VIKH ®DGLQI VKRZ MP SLQJ KRUMHV Rl KLV JHOHDAWRQ DFKLHYLQI VRS UHVXQV DWAKH
/ RQGRQ 2 OP SLFV iKH ( XURSHDQ &KDP SIRQWKLSV LQ +HQLQI  ViKH © RUEB ( TXHVDQ
* DP HV1Q &DHQ DQG RQ VKH * GREDO&KDP SLRQV 7 RXU Z KHUH KH Z RQ P DNRUJWDQGY SUJ  LOFOXGLQU
&KDQWD ' RKD / RQGRQ DQG 5RP H &DVDADKDV DOR SLRYHQ KLIKO LQIXHQADODV D VLH  &KLAD
. LO'VGDP &DBMWD9,,, SURGXFHG VHYHDOLQWALDARQDOSHURWP HY LOFOXGAQI &DP LR ZKR
FRP SHWG DMIKH Y%HNQ 2 QP SLFV DQG WKH © RUEB ( TXHVMDQ * DP HV LQ $DFKHQ DV
Z HDDV P MP SHY &DUXFAL * GRAN'V &RJQDF &KDP SE@QF &DSURMD YDQ GH + HI DQG 5 XELV
GH3WHXIAD $VDMWIH &KLAD: LAD KDV DARHDG SURGXFHG VXFRHW XORI 1 VSUQI DAMKH LOWAUQDMRQDO
GIYHO LOFOXGLQJ VKH P WP SHY4 XHHQ YDQ' RUSHKH.GH DQG 4 XLV &RROYDQ' RUSHLKH.GH

$ KQKDLVMIH &KHIRNFHV YR LVWHWLHRI P MP SHU-XWWW ( UF +LVMIH &MEDORHU
LVDWQR VWHJIUDW L IHDQG ¥DOQG Z KR KDV EHHQ GRQJ LHFRI QL HG DV G-MIDEM 7 KRURXIKEWHG
QOH | RUVSRUAKRUMHV

YHGHY + HDIKHUYDRK 51GHUQD
2 ZQHJ + $ %6SRUMRUAHV/ / & &MV
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=KLYDIR EHIDQ KLV \KRZ FDUHHUZ WK D YLFVRU LQ ViKH 3DYR&XS IRU  <HDU 2 @BV XQGHU7KHR
+DQ RQ @MXQFKLQJ D VXFFHW XOFRP SHWMAYH FDUHHU VIKDAFRQUOXHG WHDGLO WKULRXIK VIKH GIYHY

7 KURXJ KRXWKLY GHYHIRSP HOW KH FROVMMAQM® GLWQI XLVKHG KLP VHO DP RQJ ViKH GDGLQI WIDADRQV
R KLV JHOHDARQ LQ ' XWWK EUHHAQJ ,Q VKH VDVRQ KH ZRQ DR KLV WIIDRQ
FRP SHAMRQ FODAHY DAVO  GIVHO IRGRZ HG B\ YLPRU LQ VIKH .1 31 B6VIADRQ &RP SHAMRQ
VHUHY $WH) LODY KH HDUQHG DQ LP SIWMLYHVRBOWRIHRI  SRIQW LOFXGIQI D | RUFDQWAU

' XUQJ ViKH VDP H\ HDU KH DOR Z RQ DWERVWK == / LFKWDQG == =Z DDUGNHOFRP SHAMRQ =KLYDJR
P DGHKLV3U[ 6W* HRUHY GHEXWDV DQ HIKWA HDU RGBS Z LQQLQJ Z MK DVFRWHRI LQ KLV I LUV
RXVIQJ DIWKH GIYHO + H @A DFKLHYHG QRVE®! VXFFHW LQ WKH ' XVK 1 DAWRQDO&KDP SLRQWKLSV

ILQLVKLQI VHARQG LQ VIKH , QWALP «GLDLLH , ) UHHVIWEH DQG VIKLLG RYHLDEDLO VIKH 6P DAD7 RXULQ ,Q

KH FRP SHWG LOWUDARQDM LQ &' , 6P DA7 RXUFRP SHWMRQ Z VK ' LOND YDQ / LHH HDUQLQY

VWRQJ VFRUHV DQG SDUAALSDALY] LQ VIKH WIDADRQ FADW DAMKH :  RUTS &XS <RXQJ + RUMHVLQ ( P HR

Z KHH KH Z DV IHFRI QL] HG DV VKH ERMWSHURWP LQJ @QFHOWHG . © 31 WEGRRQ ( DURHULQ KLV FDUHHU

=KLYDIR ZRQ KLV WIADRQ SHURWP DQFH WWAMWZ VK DQ RXWABQGLQ] VRVEOVFRWH Rl UHFHYLQ

SDUFX@WD KLIK P DNV IRUZ DOV FDQWAU UGHDELOW DWIWXGH DQG GUHWDI H VIDXBIQW + H Z DV DOR
QDP HG 5 HVHUH &KDP SLRQ DAWKH . 31 6VIADRQ / LFHMQI Q' HQ YRVK VHOFWG ILRP D
JIRXSRI PRHWDQ  WD@RQV ZIWKRQ®  DGYDQFLQJ VR VIKH | LODOWRIHV R VHBPRQ

%HQQD O 6+"VGEDP +LIK 9 ROMIH SURGXFHG VE R * WDQG 3U[ GUHWDIHKRUMV 5DQMLR 5 DQVLHY
DQGSWD6RQF $P RXU DVZ HIDDV I RXURMHUVSRUAKRUMHY %4HQQD'VGDP / LOVV Z DV&KDP SLRQ
DWVKH 6VDADRQ $ SSLRYDOLQ * HP DQ\ DQG KH KDV DQ $ SSWRYHG VRQ / LWV %R 5/ LQvIV KDV
FRP SHWMG XS VR WWH 3U] 6W* HRUH GIYHOLQ ' UHWADIH DQG KDV DR EHHQ VXFFHW XOFRP SHKJ
RQ VIKH + XQWIU -XP SHUFLLKLW

YHGHY + HDIKHUYDRK 51GHUQD
2 ZQHJ + $ %6SRUMRUAHV/ / & &MV
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&RQ &DSLARWKDG D VXFFHW XO* LDQG 3U] KRZ MP SLQJ FDUHHU Z MK 0 DQG. 3RUMU DQG 7RGG
0 LQINXV &RQ &DSLARWKDG VIKH KLIKHWAWARUH [RUMP SLQJ LQ KLV 6VIDXADRQ 3HJURWP DOFH 7 HADQG
SHURWP HG H FHSVIRQDAD Z HIDLQ DADRMHU DUHDV [LQIWKLQI DQ RAWAMBQAQ) VHFRQG RYHLDM + LV
RQEHM RDY DUH DOHDG. FRP SHAQJ WRXIJK VKH P BiYHOLQ ( XURSH DQG KDYH EHHQ VXFRHW XO
1O ERVK WKH KXQWAU DQG MP SHU UQIV LQ ViKH 8 QWG 6V +H KDV DOR VILHG VKH DSSWRYHG
WIGRRQ &RQ/ DSLARWE&RQ &DSLBRWZ DVVKH  + XQUWAUYHHGELQD B6LLH LQ VIKH FRXQW LQ 8 6() "V
WDONLQIV + LV GDXIKVAU 3UQFHW 3LORWM 6 ZDVWKH ZLOOHUR WMH < 2 1 RQ 7%0 DUHV FOW DW
' HYRQ LQ DQG 7KH 5D.QP DNHUZ DV \WKH ZLIQQHUR WMH < 2 1RQ 7% 6VB@MRQV  * HEHQIV
FOW DN HYRQ VKH Z LOQHUR! VKH + XQWAU7 KUHH < HDU2 @B &RAV * HIELQIV DQG 5 HVHUYH &KDP SLRQ
%MK RXQU + RUMH DANKH 9 LI LQID < RXQJ + RUM ) HAYDOLQ

,Q | RBWKLS ZDVIDQNHG  DP RQJ \ RXQJ * HP DQ WRERQV EHE HHQ VRS LDQNHG &RIRILOR
DQG UG WDQNHG 5LYHP DQ DV D SLRGXFHURI WKRZ WP SHWY Z LW D SKHORP HQDOEUHHALQJ LQGH Rl

WY P RAMOQWAHWWALD VIKDAWKH LDONLQ] SXEQVKHG B\ 31HUG 6SRUMP DID] LQH Z DV FDBX@WMG
RQ DKLIK® YDUHG QXP EHURI RIVSUQJ  IWRP &RWRILQR  IWRP 5LYHP DQ DQG MW  IWRP
| RBKLS ,WYH) FODWD LXMDY WH SHURWP DOFH SRWMQADOR! / RUIBWKLS RINVSUQI / RUBWKLS
Z DV D WIGRRQ Rl HQRWP RXV SHIRQDOW DQG FKDUWP D H KLEMQI H FHSVWRQDOJ DLW | RUGLHWOIH
DQGV Z HIDDV D TXDAW MP SLQJ WFKQITXH ,QGHHG KH H FHIBG LQ ERVK GULHWDIH DQG MP SLQJ
FRP SHAMQJ XS VR 3U[ 6W * HRUH G¥HO LQ RQH GVAS@QH DQG * WDQG 3U[ GHYHO GiYHO
VKRZ MP SLQJ DWKH HQG R KLV \KRZ FDUHHU $ WKLY WGRRQ VIO 0 HALQIHQ LQ | RIBWKLS
UHFHLYHG HTXD® KLIK VFRUAV LQ D VHPMRQY DQG SMFHG WK RYHDAD DP RQ WKH IRUV [RXU
WIGRRQV LQ ViKH VAWML $] XFHQD'V 5LYHPP DQ ZDV RQH R VKH | RXQGDARQ WIGDRQV DW+ LADRS
YDP  +H Z DV UAVHIYH FKDP SIRQ Rl VKH + ROVALOHU 6\VARRQ / LFHOMQJ LQ 1 HXP XQWWU +H
P DGHKLVP DN DV D EUHHGLQ) WIEDRQ LQVKH8 6% MLLLQJ VIDXBHWAG HYHQWAL DQG GLHWDI H KRUHY

YHHEHU (@=L HJ 51GHJ QD
2 ZQHJ $1P HHYR HU &MV
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7THD ' ; % UHFHQM® UHXUDHG VR VKH 1 HVIKHUIDQGV DIVMUNVSHQGALQJ D QXP EHURI \ HDUY LQ iKH 8 6$

+HZDVQDP HGD3UP LXP \WIGRRQ DWWKH © HDDQ QFHOMQJ LQ 0 XQWHU + HFRP SGMAG KLV
G VAWLQ 6FK@HANDX LQ DQG VFRUHG D | RUGLHWDIH DQG D IRUVKRZ MP SLQJ
ILQLVKLQI RQ D I LQDOVFRWH Rl SRIQW +H HDUDHG D DAWKLY | LUMASRUMAAMAMO DQG D
LQ KLV VHFRQG VSRUMMALQ + HFRP SHWG XS VR 6 GIYHOLQ ( XURSH EH RUH EHQJ \RGE VR

ViKH 8 QWG 6VIDIAV |, Q KHZDVVRG VR 9" / WXG DQG 6DWNID YDQ 0 XWHKHJV' @ + WIREGV DQG
UHXUWHG VR VKH 1 HIKHUDQGV Z KHH KH DR LHXUDHG VR VSRUWV + H FRP SHWG LQ WH 3U[ 6W

* FRUHRVLQ DQG LQ - DQXDU KHFRP SHMG DA QWU , ,, 7HVI'VMVLH 9 VDAV Z DV'5 HVHUYH
&KDP SLIRQ DWKLV @FHOMQJ LQ : HWEBKDAD LQ WXV EHFRP LQJ WKH | LDAWV@FHQWHG VRQ R
9LYMA. $V D IRDOLQ +RADQG 9 VDAV ZRQ WKH ' XVFK ) RDO&KDP SIRQWKLSV ,Q 9 VDV

SHURWP HG Z HDWKURXIKRXWKLY 6VIXADRQ / LIFHMQJ EHQJ VKH KLJKHWWHARUHG WIDXADRQ LQ VIKH

GUHWDIH SKDWH LW DQ H FHIBOWA / 3 1Q: DIHQGRU Z WK SRIOW KH GHOYHHG H FHIBOW
P DUNVIRUDAD JDIW UGH DELOW DQG WP SHUDP HQW 9 VXAV KDV EHHQ D JRRG FRP SHAMRQ KRUM

DG DQ H FHSWRQDOMULH

" HD 9X'V MLH ' RQDYDQ ZRQ QXP HIRXV 86' ) <HDU (QG $ZDWGV KLIK SRIQWWRSKLHV DQG
) UV DZ DUBV DAD@D) (, GIYHY EHRUH UIHMALQI DWW +HZ DV \VKH ( DVWE:RDVW# DQRYHUDQ
/ LFHOMQJ FKDP SLRQ DQG KLV RIIVSUQI KDYH ZRQ LQ D2 OP SIF GVASAOHV DQG LOFXGH DQ
DSSWRYHG\VRQ ' WDFKHQ+H] 2 11VSUQI R ' RQDYDQ FDQ EH VHHQ D6 HILRQDO) LODYDQG' LHADIH
DW HYRQ XQGHWDGG® DQG LQ KDQG $ @H KLEMFD® P LQGV VAW EHDXW DQG R | HUUGHDELOW
| RUDP DXHUDQG SLRI HWRQDY DONH ' RQDYDQVMLH' HZ MK FRP HVILRP VIKH HAMHP HG WIZGRRQ
QOHR ' UNE\ ' XIW, ' XHIDQADQG WRRG DAMKH + DORYHLDQ 6V 6VXG Rl &HIB XQUOKLY GHDVWK
' RQDYDQV GDP VLH $UWHQWEQ B\ $EVDW $EJ@Y LV VADKLIKO LQI OXHMDOLQ P RGHUD EUHHALQY
SIRGXALQI KRUHY @NH $ LI HOWOXV

YHHEHU (@=L HJ 51GHJ QD
2 ZQHJ $1P HHYR HU &MV
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' DOFLHR Z DV VKH XQGLVSXWHG &KDP SLRQ 6VIDADRQ RI VIKH © HWBKDAQDQ 6VIGRRQ / LFHOMQJ
' DOFLHR SMFHG | RXUK LQ VIKH YXQGHVFKDP SLRQWKLS [RU  \ HDU RGs WIDXADRQV XQGHU ( YD
0, @U +H S@FHG DIDLQ LQ KH YXQGHVFKDP SLRQDWA XDl HU

VENLQJ MOYHUDQG VKHQ Z HQARQ VIR VIBNH | RXUM S@FH LQ WWH [ LQDO + H Z DV VIKH Z LOQHURI ViKH
© HOP H HJ3U] H DQG ILQMWKHG % 1Q WiKH X QGHVAKDP SLRQDWA 4 XD LHULQ / LHOHQ Z WK D

VFRWHRI ' DQAIHR XQGHU( YD 0 RABUJ FDSWUHG VIKH LOYHUP HGDODWWH :  RUTE &KDP SLRQWKLS
IRU" UAWWDIH + RUMHVLQ 9 HGHY * HPP DQ ) RORZ LQJ WHUZ LQ LQ VIKH SUHDP LODY WAW' DQFLHR
VFRUHG ZWC7LRW ;DO & DOV 6XEP IMRQ  DQGD  |RUSHYSHAVIVH

' DOALHIR SDWHV KLV DMIEXVMV RQ VR KLV RIINVSUQJ LQ D WANQJ P DQQHU DQG KLV | RDY LP SUHW
Z MK JURXQG GH\ LQJ P RYHP HQWDQG DUH VIKHIH RUH KLIKO® VRXIKWDIVAU + LV VRQ' HU7! QQ HUZ DV
\R@G |RU ( XURV DAWKH 5 LHGDQI HQ | RDODXPARQ

,Q QMU' UDP /. "VMLH : LOMSBUQ ZRQ iKH * HP DQ ) RDO&KDP SLRQWKLSV DQG Z DV
5HVHIH &KDP SIRQ DWVKH ( XURSHDQ ) RDO &KDP SIRQWKLSV +H ZDV QFHQWHG DW \VKH
+ DORYHUDQ / LFHOMQJ DQG FRP SOMIGKLY  GD 6VIDXADRQ 3HURWP DQFH 7 HWALJ 1Q 0 HALQIHQ LQ
ILQMKLQ)  VIK RYHDADZ LV SRIQW Z LOQLQJ VKH GLHWDIH SRUARQ Z LK SRIOW
+H FRP SHWG DWM] UHILRQDO\ RXQJ KRUH WKRZ V LQ * HP DQ\ LQ DQG XQGHU + DQOHV
%OXP JDUV EH RIH EHQJ VRGBS VR $ P HIFDQ &DIROQ $GDP V' 7KH SDLUZ DV KLIK® VXFRHW XORQ D
QDARQDOGIYHO DFKLHYLQJ + RUH Rl 7KH <HDU WXV LQ DAIDBIYHY LR VIKH) (, $ GDP VV FRP SHWAG
© LOWABUQ] LOWADWRQDAD DWAMP DADVRRXU BiYHO! URP R ,Q WH  FROWAMMG WWH
8 6 ' UMWDIH &KDP SLRQWKLSV DQG 3DQ $ P HUFDQ * DP HV TXDQ LHULQ * MGWRQH 1- DQG | LQMKHG
W LQ VIKH . XUVR P XMLF ,Q WH P DGH VKH WDOMMRQ VR * DQG 3U[ GIYHORQ D
QDRQDOGIYHO $ GDP VGHVFUEHG KLP DV$DKRUH R D@ HAP HAZ LV D$IHV@ Z LADQ] QDUH %

YUHHEHU $AUDQ: DG 51GHJ QD
2 Z QHJ $ ®f DQAD&DSDUR &IV
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1RZ DSSWRYHG 5KLOHDQG ) @P HOFR LV DQ H FAMAJ RXVWARW RSWRQ 1RU GUIHWDIH EUHHGHWY/
VHHNLQJ P RGHUDW M] H DQG VRS WDLQDELAW ) @P HQFR Z DV LP SRUMG ILIRP D Z HDHWEEQVKHG
EUHHALQJ SWRIWDP LQ 6SDLQ VKDAKDV SUIRGXFHG P DQ\ VRS FRP SHAMRQ KRUHV + H HDUDHG VFRUHV DV
KLIK DV DW) RXUK / HYHODQG VXFFHW XAD GHEXWAG DWBU] 6W* HRUHV LQ +1VIRZ DG
WIONQI P HQEAW DQG ZL@MQIQHW VR ZRWN PDNH KIP IXQ VR WDLQ ) @P HOFR RITHY DQ
HVSHALDE | UHH VKRX@BHU DQG KDV EHDXWM XOH VQMRQV DV Z HIDDV VIKH VIBXBQM RU FREPPRQ | RU
ZKLK ViH 35( EUHHG LV NQRZQ 1 RZ WKRZLQJ DW, QAP HGLDWA ,, Z WK KLV DP DWAXU RZ QHU DQG
WDLQLQJ DEDWH* LIDQG3UW] ZRWN ZHH FMAGD Z DIWRU) @P HOFR'V* WDQG 3U[ GHEXW

) @P HOFR <0 LV LHYLVMHG DSSIRYHG Z WK VIKH $1 &&( DQG RITVSUQI DUH HRJLEGH | RU UHI LMADARQ
WURXIK WH ,$/+$ +H ZDV DSSWIRYHG B\ WKH 2 GHYEXW 9 HEDQG DV DQ RXVARW WIARQ |RU
ZDWP EGRRG P DUV DQG LV QRZ  DSSLRYHG 5KLQHDQG + LV EUHHGHY DIH ERW 35( DQG 6SDQLK
EUHHGHL/ DV Z HIDDV VSRUKRUMH ELHHGHYY XWD)] LQJ Z DLP EQRRG P DLHV ) @P HOFR'V | LLAMRI 1\VSUQJ
FODUO EHDUKLY WP S LQ WSH DQG H SUHWRQ DV Z HIDDV KLV S@\ | XODQG FXURXY DMUXGH + LV
RGHMRIVSUQI ZDVD 86' ) $AY%HHGY $ZDUG ZLQQHUDQG 86' ) 5HILRQDO&KDP SLIRQ LQ

DQG \KRZ V) @P HOFR'V H FHSVIRQDOFKDLDRVAUDQG UGHDELAOW

$V<RX: LK DN\D3UQFHW YX\WHLFXS LQ DQ $ P HIFDQ 4 XDUWMU+ RUMH P DIH 6KH FRP SHWG LQ VKH
@UH SR KXQUAY DV Z HIDDV GUAWDI H DG KDV DOR VFKRREBIG FLRW FRXQW

RHHEHU + $ %6SRUMRUAV/ / & 51GHJ + HDWHJU-DRK
2 ZQHJ + $ %6SRUMRUAHV/ / & &MV
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&DSSD , UMK &KDUP HJKDV P DQ\ \ HDU HQG DZ DUBV ILRP VKH . DQVDV + XQWAU -XP SHU $ WRALDARQ
DQG LV FXUHQM® VXFFHWXAD WKRZLQJ $  UDWAG -XP SHWY + XQUAY DQG' UHADIH +LVVLH &DSSD
&DWDQRYD LV 7KUH 7LP HV &KDP SIRQ , UMK ' IDXJKWBVBGRRQ DWAVKH 5R\ DO' XEQQ + RUH 6KRZ

7US®! * RG 0 HIWMRUBKRZ -XP SLQJ ,Q +DQG 6KRZLQ  3WRIHQ  6LOYHUO HIWIRU' UAMDIH
© HFRP H) @IJP RXQWLY D VRQ Rl ) @JP RXQW. LQJ ) @IP RXQW. LQJ ZDV D JWGH $ WKRZ MP SHU
DQG DQ H FHBBOWMLH DV ZH®D 1 RWRQO GG KH VLH \WKRZ MP SHY LOFXGQJ &DIVBDQ $Q 5L

P &DPHO@I P DQG/RXJKQDYDMD3HDWD P KHDOR VLHG HHMY LOFXGQ]
+HQQHW &RWPPDF &&, DQG: DMIRWG5RWH &&,  DQG GLHADIH KRUMHV @NH . LQIWRQ 0 DF

" XEK ZKR FRP SHIGWR 36* GHIYHOGUHWDIH

) RUBHDVRQV' ILH ) RUSRP DQFH,  Z DV LV GHVRUEHG DV ViKH $HSLWYRP H Rl D P RGHUD LLH %%6DMHG
Z WK VIKUHH H FHGBIOWI DLW KLV FDQWAU DQG WRWADQ RQO EH GHVAUEHG Z LVIK VXSHUDMYHY + HWRRG
RXWLQ VIKH VWRQI GRAR! WIDARRQV DAWKH 2 @HOEXU 9 HEEDQG QFHOM.QJ DQG VKH VSHAVIVRLY LQ
OHFKVD JDYH KIP WDQAQI RYDWRQV +DYLQ) EHHO SURORXQFHG &KDP SIRQ 6VEGRQ R KLV
QFHMQJ 1Q ) RUS RP DQFH GLG QRAGLVDSSRIOWGXUQ) KLV GD\ VIMALQ 6FK@HNDX SDWLQJ

Z WK VFRUAVRI IRUARADQG UGHDELOW D |RUKLY FDQWUDQG DQ | RUFKDUDPWMU + HZ RQ
KLV | LYAVDGYDQRHG GIYHOGUHWDIH FAIWWHY DV D VHYHQ \ HDU RQB DQG FRP SHWG LQ ViKH | LODOR! VIKH
1 XHEEHU HU9XW 3RNDO, Q ) RUS RP DQFHV | XGW\WHU) DMOH VRRN VIKH 2 GBHOEXU &KDP SLRQ
0 DIHVIMB! D ELRVIKHU DQG VWU Z LQQLQI ERVIK VIKHVH IMBA LV D | HDAWKDWLY VR | DUXQLTXH LQ VIKH
KIWRY R VKH 2 GHOEXW 9 HEEDQG 0 RUHVKDQ WQ Rl KLV VRQVILRP KLV | LUAWE R \ HDLY KDYH EHHQ
QFHOWG DP RQJ VKHP VIKH VHFRQG UHVHUYH FKDP SLRQ ) HGHUFR ) HIDQL VIKH SUHP LXP WIDARRQV) RU
) LODO ) RU' DQFH ) RUAXQDW ) RU) DLE® DQG ) LOH 5RP DQFH  DQG VIKH WIDADRQ SHURWP DQFH AW
Z L.QQHU DQG 9 LFH 6VIDVM &KDP SLRQ ) LGHOR 5R\ DO $P RQJ KLV SUHP LXP P DUHV DIH WKH %HJILDQ
&KDP SLRQ0 DUH) LK GHO DU/ DQG VIKH 2 GHQEXW EUGDDQAUQ) P DIHO DUXVMAD

YAHHGH + HDIMH U+ R\ SlGUQD
2 ZQHU + HDKHU+ RaD) &DWHY
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9P\ 5LGJH' / LVD\RXQ WI@RQ E\ ViKH JUHDWO ROELLH 9 ROTLLH GRR\V EDFN RQ D (RQJ (VAL
FDUHHU LQ LOWALODARQDOVKRZ MP SLQJ UGGHQ E\ -RV/ DOMON +H ZDV DP RQJ ViKH VRS MP SLQU
KRUHV DNVWKRZV 1Q &DADY 6VRANKR® / DODNHQ + HMONL : LHVEDGHQ DQG DW2 OP SID LQ
/ RQGRQ 9 ROMLLH REYLRX\V® SDWHG RQ KLV FKDIDPMUMAE DELAOW VR SHIRWP VR KLV RI1VSUQ) ERVK
LQ GLHAWDIH DQG MP SLQJ + H LV GHVAHQGHG [LRP ViKH GUHQGDY ) XURWR ,, Z KR @\H QRQH EHRWH
KLP LQICXHQFHG * HPP DQ V KRUH SRSXAMRQV E\ SUIRGXALQJ RIVSUQJ Z WK HORWP RXV YHU/DWMW
DQG YDURXV SXUBRVHY 9 RVILLH Z DV WWH VILH Z VK ViKH P RAARI 1VSUQJ DAWKH 2 QP SLF * DP HV RI
$VODOWD LQ 0 DQ 9 RODLLH RIIVSUQI MP SHG DAWKH * LDQG 3U[ GIYHO LOFOXGLQJ ) LOHWH
$QUUH . DKOD 3@ MSJIDQ +HIRV (GPAR . DQQDQ ( VSHADO DQG P DQ\ PRWH ) ROBLLH B\
9RODUH UGGEHQ B\ * XQWHU 6HGHOFRP SHAMG LQ VKH LOWMODARQDOGIHADIH UQJ 9 RAUBLLH KDV
DOR EHHQ DZ DUGHG + XQWUBLLH Rl VKH < HDULQ DQG LOQWHSB6$ IRQ7HP SV' 6)"V
VLH %RQ %DIRX Z DV QFHQVHG + DORYHUDQ LQ 9 HGHO LQ ,Q URQ YDIRX Z RQ DQG SMFHG
LQ \ RXQJ KRUH FIMHV $OR LQ URQ YDRX VXFFHWMX@ FRP SHMG KLV GD MWDW
1 HXWIDGW ' RAH  Z MK YH) JRRG WFRUHV LQ DEDFDMIRUHY KLV RYHIDIDVFRWH Z DV DQG KLV
MP SLQJ LQGH ZDV +H FRP SHMG XS WR P DQGZRQWH GD WEGRRQ VIMMDABLOHU
&UHN)DP ZIWK VFRIWR  VIRUUGHDELOW DQGWKRZ MP SLQJ DELAW DP RQJ RHUVRS VFRUHV

6D M9"VCEP 11QD,, ZDVE\ 1RYDQV ZKRZDVWHWRQRI 2 OP SIF GRXE® * R@ 0 HGEDAMWV -XV
GH3RP P H DQGZIMK DWARQI COP @OH I X@RI 3WH HHOWP DLHV 1 RYDQV FRP SHWAG DVWWKH P

GIYHODQG LQ KH 1 LQLVKHG VHARQG LQ WKH &6, . H *WQG3U[ VKLLGLOWKH

3KLADSV +DIHUDQG 1 RUK YDUDIH WKLLG LQ VKH 0 LAHU' RZQV* WIDQG 3U[  |RXUM LOQ WKH
6KHYQQ 6DQG DQG * WDYHO* LDQG 3U[ | RXUAK LQ ViKH 2 SHQ: HIRP H-XP SHU DQG

VHYHOUK LQ VKH $\WWR) LROWF &XS

04HHGHJ 5DYLQH5 DQRK 6SRUM- RUHV 51GHJ QD

2ZQHJ6RAD2ZH) &MV
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&RQ &DSLARWKDG D VXFFHW XO* LDQG 3U] KRZ MP SLQJ FDUHHU Z MK 0 DQG. 3RUMU DQG 7RGG
0 LQINXV &RQ &DSLARWKDG VIKH KLIKHWAWARUH [RUMP SLQJ LQ KLV 6VIDXADRQ 3HJURWP DOFH 7 HADQG
SHURWP HG H FHSVIRQDAD Z HIDLQ DADRMHU DUHDV [LQIWKLQI DQ RAWAMBQAQ) VHFRQG RYHLDM + LV
RQEHM RDY DUH DOHDG. FRP SHAQJ WRXIJK VKH P BiYHOLQ ( XURSH DQG KDYH EHHQ VXFRHW XO
1O ERVK WKH KXQWAU DQG MP SHU UQIV LQ ViKH 8 QWG 6V +H KDV DOR VILHG VKH DSSWRYHG
WIGRRQ &RQ/ DSLARWE&RQ &DSLBRWZ DVVKH  + XQUWAUYHHGELQD B6LLH LQ VIKH FRXQW LQ 8 6() "V
WDONLQIV + LV GDXIKVAU 3UQFHW 3LORWM 6 ZDVWKH ZLOOHUR WMH < 2 1 RQ 7%0 DUHV FOW DW
' HYRQ LQ DQG 7KH 5D.QP DNHUZ DV \WKH ZLIQQHUR WMH < 2 1RQ 7% 6VB@MRQV  * HEHQIV
FOW DN HYRQ VKH Z LOQHUR! VKH + XQWAU7 KUHH < HDU2 @B &RAV * HIELQIV DQG 5 HVHUYH &KDP SLRQ
%MK RXQU + RUMH DANKH 9 LI LQID < RXQJ + RUM ) HAYDOLQ

* IDQG GDP 3DSLARQ ZDVWKH GDP Rl VE R @QFHOVHG WRGRQV %DMG P RXU-6)  9DOW'&] DU DQG
YDARQ %X $P DIHWR' "$ UFR  YDERQ %BX NP SHG DWIKH P ®IHO/ D/ DXUHDWWA Z DV VIKH KDO

VIWHUVR VIKH QFHQVHG WIDARRQ / DD} ] L ( QUFR &DUXVR - 3DSLARQ'VMLH $UDGXV ZDVE\ $FFRWG,,

$KRU DQGRXWRI D/ DXV,, /DQGIW / DHWMVP DIH $ UDGXV' JUDQGGDP LVWKHGDP RI &DSLVRO
GUHQEDU MULHIWRP + ROMAQ $UDGXVZDV K DAWKH WIEDRQ DSSLRYDY LQ 1 HXP XQWIHU + H
LV D 3UP LXP UDWAG WR@DRQ ZIMK  ERQIW ( -RIH GH 3DSIARQ'V \UH 9%DOW'&] DU LV B\ VIKH
GUHQEDU  KXQWAU WIXADRQ $ Q'&] DU DQG RXWRI VKH P DUH -HW Z KR SLRGXFHG QXP HIRXV VSRUV
KRUHV DQG | RXUQFHVHG WIDADRQV $ VXFRHW XOKXQUAU 9D0W'&] DUUHFHYHG D$ %LQ MP SLQJ DW
KLV WIGRRQ DSSLRYDODQG DAR FRP SHWG DW VK GIYHOVR VFRUAV XS VR Z KLFK HDUQHGKLP 3+5

1 DARQDO&KDP SLRQ VM@ DW Wi GHIYHOLQ $Q'&] DUZ DVVKH 86() V+ XQWMUYHAEQ) 6LHRI

WH < HDUI RUILYH\ HDW/LQ D WRZ DQ XQSUHFHGHQWG DFFRP SOVKP HQWRUDQ. WIDARRQ

-XGJHV DALRW \WH FRXQW)  LQ DA=ROHV KDYH DZ DUEHG $ @D &] DURIVSUQJI VRS SUJ HV P DQ\ ] ROH
FKDP SLRQV DQG VHYHDOL DAWRQDODQG 5 HVHUYH &KDP SLRQVLQ YDURXV DIH JLRXSV

YAHHEHU &KDURMBLP P RQV 51GHJ . DAH&DURQ
2 ZQHJ . DAH&DURQ &MV



7,791 &+

6% * HEHQI 9D _+XQMJ 86$

' HU' RADUZ DV VKH VRS SUFH IRDODWMKH "% 6SH| LDO$ XNARQ |RU 2 GHOEXW 6SRUM RUMV DQG
) RDY LQ VHIQJ |RU3 + HFRP SHAG XS VR VIKH 36* GIYHODV Z HIDDV FRP SHARJ LQ WWH
KXQWAY DQG DEXQAVHTXWVIDARQ VKRZLQJ KLV YHUDWIW + LV MULH ' RQ 6FKXIWR LV D GUHXG LQ
EUHHALQJ DQG VSRUV' RQ 6FKXILR ZRQ LHFRIQMRQ ILRP QHDW® HYHY EUHHELQ) DWRADARQ LQ
( XURSH + HZ DV DQ LOWMLODARQDA VRXJ KWDI VAU EUHHALQJ) WIDADRQ VKURXJI KRXWKLY FDUHHUDQG 1 W
D YHY SRMMYH LQI XHQFH RQ ELHHALQJ LQ' HOP DN * HIP DQ\ DQG 6Z HGHQ Z KHUH KH Z DV JIDQWAG
VWH WXV R ( QA 6VBARRQ ' RQ 6FKXI LR KDV SDWHG RQ JUHDAWSRWQMDO! RUP RYHP HOWZ LV VIKUHH
VSDALRXV JDIW Z WK H WHP HO JRRG VXSSBHW DQG JUHDWHIMARLW DV Z HIDDV KLV RIVSUQJ DUH
YH) Z1@DQJ VR Z RN DQG YHY UGHDE®! + H SLRYHG VR EHVAP DK (RQJ BUJHG QREGH P DUHV Z VK
JRRG P HAKDQLFV ,Q VSRUV ' RQ 6FKXILR ZRQ WH : RUIB &XS TXDM LFDARQ DV Z HIDDV RYHU
YLRVRUHY DQG P DQ\ SMALQIVLQ WWH ELJJHWAF DQG 3 U] FRP SHAMRQV LOFOXGLQJ $ DFKHQ %HP HQ
© LHVEDGHQ / LQIHQ 1 HXP ¥QWMUDQG 1, UMHQ + DUBHQEHJ ,Q KH Z DV QDP HG H ' DQLWK
GUHWDIH FKDP SLRQ DQG SM\ HG D FXFALDOWRM LQ ViKH ' DQLWK 2 OP SLF WDP V VENLQJ VKH ELRQ] H
P HEDOLQ + RQJ . RQYJ , QGLYLGXD® KHSMFHG ' RQ 6FKXI LR LDONHG QXP EHU  LQ GLHWIDIH
WP HVLQ* HP DQ DQGKDVEHQIQWHWRS Rl : 9% 6+ VIDONQI Rl GIHWDIHMLHZ WK RI1VSUQY
LQ VIKH LOWLODWRQDO: WDQG 3U |RUD® RMDV@RQI +HMLHG  QFHOVHG WIARQV LOFOXGLQI HIVA
WIGRRQV' LDP RQG + WDQG %XH + RWY/' RQ 5RP DQWF DV Z HIDDV VKH 2 GBHQEXU &KDP SLRQ 0 DUH
VE LFH DQG VKH ' DQL\K : DP EGRRG &KDP SLIRQ 0 DUH VKUHH WP HV +H MLHG D VRVDOR! RYHU

' DQL\K : DUP EQRRG P HEDOZ LQQLQJ P DIHV IRXUR WKHP JRQB P HEDAMW + LV GDXJKVIAY KDYH
SDUFX@UD GWAQIXIVKHG WHP VHOHV LOFOXGQ) : HKHIRGS + HUVRS UHVXQV LOFOXGH WDP  JRGB

DQG LQGLYLGXDOMOHU DAVKH 2 OP SLFVLQ 51R GH -DQHLR WIS®{ JRAS DAMWKH ( XURSHDQ
&KDP SLRQWKLSV LQ * RWHOEXUW DQG ZLQQLQJ WKH ' UAWWDIH : RUTB &XS |LQDV LQ 2 P DKD
30UV DQG * RWHOEXU LQ : HKHIRGS LV DP RQJ WH IHZ KRUMV LQ VKH Z RUTS VR VFRUH

RYHJ LQWH* WDQG3U| ) HHHVW O VHYHDOWP HV

%AHCHU ' RQQDYHBKHU 5l QD
2ZQHJ (UQ: HEWMU &KDP EHY 0OWEY
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1 IFH GH 3UMH LV D SRZ HIXODQG FRQI LGHOWMIADRQ ERVK EWDYH DQG FDLHXO Z KR GXUQI KLV
FDUHHU QDYLIDWAG VKH VRS FRXUMHV RQ ViKH LOWAUDDWRQDO MP SLQJ VAHQH Z VK HDWH  5LGGHQ B\
9%4LDQOH * RXVIZOI LRP XQUWOKLY UHLHP HOM.Q KH Z DV QRP LODWG VIR VKH / RQJ / MM RU
WWH 20PSIF *DPHV +HLVE 5RVH ZKR LV E\ WH Z HDNQRZ Q DQG WLJ QU LFDQW6HID
) LDQFDLY WIADRQ 8 UHO 8 UHOZ DV D SURQILF WRERQ ZKR FROMEXWG VR ) LHOFK ELHHALQI B\

SIRGXALQJ RYHU  QFHOWHG WD@RQV VKH P RWOQRWE® EHQJ 5RVLH / H 3UQFH GH 7KXUQ
1 XUHO 3DMGEQ GHV ,1V 6L 7X 91HQV DQG $BHIH 3IHUHYI@H 8 UHODOR MLHG &DOYDGRV ZKR

EHFDP H D P DVRULQI OXHQPHULQ + RADQG'V GHYHRSP HOWR! VIKHUMP SHUEUHHELQJ SLIRIWDP 1 LFHGH
3UMH LV OQHEWHG Z VK QRWEZ RUK\  VKRURXJKEUHG EGRRGDQHY VKDAVDUH VHHQ LQ VRGD "V P RGHWD
LOWMLODARQDOVKRZ MP SHY $NJ [[ 7HEG [[ 2WQH 3HO[[ DQG & @QH [[ DWH IRXQG
VKURXIKRXWKLY SHELIUHH LQ ERVK KLV VILH DQG GDP ([ DP SOV R ViKH FROWIEXVRQV |LRP VIKHVH
WIARQV FDQ EH IRXQG LQ -XV GH 3RPPH ,EUXIP $®H = 30GiQ G(VSRL/ 1DONQ DQG
0 RQAJQ  9LVFRXQW) LO' "$ UWHQW 1 LFH GH 3UMH EUQIV VKH EMVIVRI ) LHORK EUHHGLQD VR VKH
8 QLG 6VIDMAV Z LVK KLV SHELIUHH VFRSH @UHWAMGH DQG KHDUW

20*"VMUH ' DQMO* VWRUHGD IRUFKDLDPMU  IRUIUHH MP SLQJ IRUMP SLQJ DQG DQ
IRUKLY UGHDELOW DMKH ' D 7 HVADWBLOYHUGUHHN + LV MLH &KLQ &KLQ ZDVD YHY VXFFHW XO
MP SLQJ VLH ,Q &KLQ &KLQ Z RQ I LYH FRQVHRXVYH WP HV LQ VIKH 1 RUK $ P HUFDQ / HDUXH RQ
WH : RUTB &XS FLLFXIWDQG FRP SHWG LQ 6HRXODWMKH 2 OP SLF * DP HV Z KHH KH S@FHG M| WK
LOGLYLGXD@ ) RXU\ HDLW OWAU KH FRP SHWAG DIDLQ DWMKH 2 QP SLFV LQ YDUFHRQD ,Q &KLOQ
&KLQ DQG -DIP H $] FDUDID WRUMG LQ ViKH ILWMWHAMRQ R WKH : RUTS ( TXHWAMDQ * DP HV LQ
BVRANKR® ,Q DQG KH Z DV S@FHG LQ VKH | LODOR! WKH: RUTB &XS LQ ERW ' RUP XQG DQG
7DP SD +HP DGH KLV P DINDVDMIH Z WK RIIVSUQI VXFK DV 7D %H@ YDQ 6RP EHNH 7 URP SK GH
0 X]H 4 XHO &KLQ 7 HEHKLOH 6HSWDQG 3KLQ 3KLQ MP SLQJ DWIKH VRS RI ViKH VSRUWV
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'DQM 0 * WRWHG D |RUFKDUDPMU IRU I UHH MP SLQJ IRUMP SLQJ DQG DQ  IRUKLV
UGHDELOW DWKH ' D\ 7 FMADWBLOHU&UHHN + LVMILH &KLQ &KLQ Z DVD YHY VXFRHW XOMP SLQJ
MLH ,Q &KLQ &KLQ Z RQ | LYH FROVHRXWYH WP HV LQ ViKH 1 RUK $ P HUFDQ / HDIXHRQ VKH: RUTB
&XS ALUFXIWDQG FRP SHMG LQ 6HRXODWMKH 2 OP SLF * DP HV Z KHH KH S@FHG M| VK LOGLYLGXD®
) RXU\ HDUV @WAUKH FRP SHWAG DI DLQ DAMKH 2 QP SLFV LQ YDUFHRQD ,Q &KLQ &KLQ DQG -DIP H
$] FDUDI D WIDUMG LQ WKH | LUMHGMRQ RN WH :  RUTS ( TXHWALDQ * DP HV LQ 6VRANKR® ,Q DQG

KH Z DV SOFHG LQ WKH ILODORI ViKH : RUTE &XS LQ ERWK ' RUP XQG DQG 7DP SD +H P DGH KLV
P DN DVDWMLH Z VK RINVSUQI VXFK DV 7D %H@ YDQ 6RP EHNH 7URP SK GHO X H 4 XHWD &KLQ
7 HGHAKLOH 6HSVDQG 3KLQ 3KLQ MP SLQJ DWIKH VRS RI ViKH VSRUWV

) RUBHDVRQV' ILH ) RUSRP DQFH,  Z DV LV GHVRUEHG DV ViKH $HSLWYRP H Rl D P RGHUD LLH %%6DMHG
Z WK VIKUHH H FHGBIOWI DLW KLV FDQWAU DQG WRWADQ RQO EH GHVAUEHG Z LVIK VXSHUDMYHY + HWRRG
RXWLQ VIKH VWRQI GRAR! WIDARRQV DAWKH 2 @HOEXU 9 HEEDQG QFHOM.QJ DQG VKH VSHAVIVRLY LQ
OHFKVD JDYH KIP WDQAQI RYDWRQV +DYLQ) EHHO SURORXQFHG &KDP SIRQ 6VEGRQ R KLV
QFHMQJ 1Q ) RUS RP DQFH GLG QRAGLVDSSRIOWGXUQ) KLV GD\ VIMALQ 6FK@HNDX SDWLQJ

Z WK VFRUAVRI IRUARADQG UGHDELOW D |RUKLY FDQWUDQG DQ | RUFKDUDPWMU + HZ RQ
KLV | LYAVDGYDQRHG GIYHOGUHWDIH FAIWWHY DV D VHYHQ \ HDU RQB DQG FRP SHWG LQ ViKH | LODOR! VIKH
1 XHEEHU HU9XW 3RNDO, Q ) RUS RP DQFHV | XGW\WHU) DMOH VRRN VIKH 2 GBHOEXU &KDP SLRQ
0 DIHVIMB! D ELRVIKHU DQG VWU Z LQQLQI ERVIK VIKHVH IMBA LV D | HDAWKDWLY VR | DUXQLTXH LQ VIKH
KIWRY R VKH 2 GHOEXW 9 HEEDQG 0 RUHVKDQ WQ Rl KLV VRQVILRP KLV | LUAWE R \ HDLY KDYH EHHQ
QFHOWG DP RQJ VKHP VIKH VHFRQG UHVHUYH FKDP SLRQ ) HGHUFR ) HIDQL VIKH SUHP LXP WIDARRQV) RU
) LODO ) RU' DQFH ) RUAXQDW ) RU) DLE® DQG ) LOH 5RP DQFH  DQG VIKH WIDADRQ SHURWP DQFH AW
Z L.QQHU DQG 9 LFH 6VIDVM &KDP SLRQ ) LGHOR 5R\ DO $P RQJ KLV SUHP LXP P DUHV DIH WKH %HJILDQ
&KDP SLRQ0 DUH) LK GHO DU/ DQG VIKH 2 GHQEXW EUGDDQAUQ) P DIHO DUXVMAD
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8& ' RP LODARQ VKRZHG H WIOULYHD LOFXGQJ Z WK 8 &RQQ WXGHOW LQ WKH &@MWF 3 BDVXH
/ IP LW+ RUH &@W DQG &KDP SIRQWKLS 8& ' RP LODARQ UHMHG KLV P SUWMYH WKRZ FDUHHU
HXUDLQI SHUP DOHOW® VR 8 &RQQ DV D WDFKLQJ WEERQ DQG VLH + LV RITIVSUQI DUH QRWMG IRU
WHUDKOMAMP DQG YHODWIW LOFXAQ] 8& ' LSGRP DWW RXWR! 8& &RXUDIH8 QGHU) LH  ZKR LV
SDUAR! VKH 8 &RQQ KXQWHDWHDP  VIKHUGUHWDIHWDP  DQG VIKHUZ HAWMUD WDP DV Z HIDDV EHQJ
ELRNH VR YDXQV 8& ' RP LODARQ LV B\ VWH GUHQGDY WEGRRQ 8& ' RF ' DQHY ZKR ZDV DQ
LP SRUBQWKHUG VLLH | RUVKH 8 &RQQ EUHHALQJ SLRIWDP [LRP VUQI  IRDV P RIHVKDQ

DQ RHUWIARRQ LQ WH SLRIWDP MQFH 8&' RPLQDARQVCGDP 8& $UD LVE\ ( QWAVRLOHU
ZKR VLHG W(H $0 +$ ' DP Rl 0 HUW6DOP . UMAQH 7KLV VLH @QH WDFHY EDFN VR ViKH 8 6

* RYHUDP HOWEUHHGLQJ SLRILDP "V RXQGDARQ LLH * HQHDO* DAV

8& /DG 3DMRWV CDP 8& &RXUDIH 8QGHU) WH ZDV RQH R 8 &RQQ'V VRS SURGXALQJ 0 RUDQ
EWRRGP DIHVMOMH SUIRGXAQI WQ IRDYV IRUKHSWRIWDP P DQ\ Rl ZKRP Z HHSDUARI VKH VKH

8 &RQQ5LAQI 3WRIWDP FRP S LQ,+6$ DG, $

7KH' DM ) DP LO LV RQH R ViKH RGBHWDQG WAURQIHVM HP DB 1 DP LOHV LQ VKH 0 RUDQ EUHHG 7KLV
IHP DB @QH WDFHV EDFN VR ViKH EUHHELQJ SWRILDP Rl -RVHSK %4XQN DQG VIKHVH 0 RUDQV DWH
JHOHD@® NOQRZ Q |RU VKHU VRXQGOHW DQG DIMGMF DELOW %XQNV SLRIDP  IHYROHG DURXQG
EUHHAQI NH PDHV SUPDUO® R R@GB 9HP RQOWEHHHAQ VR ViKH EHVW \WRGDRQV DYDLDEG
) RGBRZ LQJ VKH * DV HSUMWMRQ DQG : R : DU,, 1HZ (QI@QG 8 QLYHIMHV KDYH S@\ HG DQ
LP SRUWIBQWUR® LOQ VIKH VXUWYLYDOR! VKH O RUIDQ ELHHG 8 &RQQ KDV EWHG 0 RUIDQV VLQFH DQG VIKH
SWRIWDP SUP DUQ |RFX\VHV RQ ELHHELQI TXDMW | RXQGDVMRQ VSRUMVSH O RU DQV

YAHHGHU 8 QLYHMW R &RQOHPMREXW 51GHUQD
2 ZQHJ 8 QYHMW R &RQOHRAREXW &MV
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